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The map below shows the structure of passenger traffic at Paris - Orly by geographic regions in 2006.
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Despite a slight decrease, domestic traffic still makes more than half the total traffic on the airport, with 50.6% in
2006 as against 51.8% in 2005, mostly due to La Navette, a high-frequency shuttle service operated by Air
France between Paris and Nice, Toulouse, Marseille and Bordeaux.

6.2.3. Future trends in air passenger traffic
6.2.3.1. Future trends in air passenger traffic worldwide

Although future growth trends are by nature unpredictable, most in the air transport industry believe that world air
passenger traffic is likely to continue growing at a regular pace over the next 15 years.

According to Airports Council International, the number of passengers in the world market could grow by more
than 4% a year through 2020. Eurocontrol, the European organization for air navigation safety, expects an
increase from 1.7 to 2.1 times the number of aircraft movements in European air space by 2025 from the 2005
level.

Most studies publish data in "passenger kilometers transported" (PKT), meaning the number of passengers
multiplied by the number of kilometers traveled. PKT calculations are different from those used by airport
operators, which are based on the number of passengers. Over the long term, the growth in the number of
passengers at the Paris airports is typically about 1% to 1.5% less than the PKT figures published by the airlines
and civil aviation organization. This can be attributed to stronger growth in the long-haul flight sector.

In its Passenger Forecast 2006-2010, the International Air Transport Association (IATA) notes that it expects air
traffic growth in PKT to be particularly driven by greater international traffic, which is estimated to grow at an
average annual rate of 4.8% per year from 2006-2010. According to IATA, traffic to destinations outside of Europe
is expected to grow significantly, with particularly rapid growth in traffic to the Middle East (+5.9% per year), the
Asia-Pacific region (+5.6% per year) and Africa (+5.1% per year). North American traffic is also expected to
increase, albeit at a slightly slower pace of 4.0% a year, according to IATA. For international traffic within Europe,
IATA foresees an annual growth rate of 4.0%. Intra-European traffic will benefit in particular from the strong
growth in air traffic in central and Eastern Europe.

In its Global Market Forecast 2006-2025, Airbus estimates that passenger traffic will grow at an average annual
rate of 4.8% in PKT during the review period. The aircraft manufacturer expects traffic between Europe and the
Middle East to increase 6.2% a year and traffic with Asia to increase 5.3% (buoyed notably by traffic to and from
China, up 6.2%). Airbus expects traffic to and from South America to increase by 6.4% a year.

In its Current Market Outlook 2006, Boeing forecasts that average annual passenger traffic will increase by 4.9%
in PKT between 2005 and 2025. Of the fast-growing markets, Boeing expects traffic between Europe and North
Asia (Japan, Korea) to increase by 5.8% a year, at the same pace as traffic growth to and from South America.
According to Boeing, traffic to and from Southeast Asia and the Middle East is expected to increase by 5.7% and
4.9%, respectively.

6.2.3.2. Future trends in air passenger traffic in France

As with world passenger traffic, participants in the French aviation market expect domestic passenger traffic to
grow regularly in France, barring any unpredictable events, such as a geopolitical crisis. In particular, international
traffic is expected to remain robust in the medium term, although certain negative factors must be taken into
account to forecastoverall traffic growth. These factors mainly concern the maturity of the domestic and Northern
European markets, which together accounted for nearly 40% of the total traffic for Aéroports de Paris in 2005.
Similarly, the ongoing development of high-speed train networks - including the planned acceleration in the
development of international high-speed lines between Paris and Amsterdam, Frankfurt, London and Geneva -
will continue to weigh on the annual growth potential of air traffic at Aéroports de Paris airports, as train travel.

The French regulator, represented by the Ministry of Economy, Finance and Industry and the Ministry of
Transport, based its central scenario for the CRE on an average annual growth rate of 3.75% (in number of
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passengers) for 2006-2010. Given the uncertainty of traffic forecasts, the CRE provides for airport fee levels to be
adjusted according to the actual growth rates of passenger traffic>*.

Aéroports de Paris estimates that the central CRE hypothesis remains valid, following the healthy increase of
traffic reported in 2006.

In 2007 the Group is counting on an increase in passenger traffic of between 3.7% and 4.2%. For 2008-2010, the
increase in traffic ought to be an average of 3.75% per year over those 3 years.

6.2.4. Growth in cargo traffic

There is no standard international definition for air cargo. The International Civil Aviation Organization (ICAO)

defines air cargo as merchandise transported by air for a fee, with the exception of mail, while IATA defines cargo
as all goods including mail, with the exception of baggage.

Between 1960 and 2001, the ICAO calculates that air cargo traffic (including both international and domestic
shipments) increased 58 fold, rising from 2 billion ton-kilometers transported (TKT) to 117 billion TKT. Using the
IATA definition, air cargo traffic rose from 2.5 billion TKT to 140 billion TKT between 1960 and 2001 - a 56-fold
increase®. In 2006, freight transport on the international scale on regular flights was 39 million tons, as against 38
in 2005.

The following chart illustrates the world growth of air cargo traffic since 1995.
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In 2006, Aéroports de Paris ranked number one in Europe and seventh worldwide in air cargo (including mail),
handling 2.24 million tons of cargo and mail, or about 5% of total world tonnage. In 2004, Aéroports de Paris
airports handled 87% of the cargo transported via French airportsse.

% See 6.3.2.6. "Revenues from the Operation of Airports "
% Source: DGAC
% Source: DGAC
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Most studies expect world air cargo traffic (in TKT) to grow at a CAGR of between 5.3% and 6.0% through 2025.
Cargo growth is thus expected to exceed passenger traffic growth. According to ICAQ, air cargo traffic could
continue growing until 2020 at an estimated growth rate of about 5.4% a year.

In Freight Forecast 2006-2010, IATA estimates that cargo traffic will grow at an average annual rate of 6.0% from
2006-2010, mainly due to increased trade with Asia, particularly India and China. IATA foresees strong growth in
international cargo traffic to all destinations from Europe, with annual traffic up 6.0% to the Asia-Pacific region,
5.8% to the Middle East and 5% to Africa. IATA also forecasts a 4.6% increase in international cargo traffic within
Europe.

In its Global Market Forecast 2006-2025, Airbus notes that it expects cargo traffic to grow at an average annual
rate of 6% from 2004-2023. The aircraft manufacturer expects cargo traffic between Europe and Asia to increase
6.6% per year during this period, strongly boosted by traffic to and from China. Airbus estimates that cargo traffic
between Europe and the Middle East will grow at the rate of 5.1% per year, between Europe and Africa at the rate
of 5.7% per year, and between Europe and South America at the rate of 5.6% per year. In its Current Market
Outlook 2006, Boeing forecasts an average annual increase in air cargo traffic of 6.1% between 2005 and 2025.

In France, an October 2005 study by DGAC estimates that French air cargo traffic will grow by over 4%, mainly
due to the fast development in express transport services, which will soon account for the majority of air cargo
traffic.

6.2.5. Aéroports de Paris’ position in the airport market

With its two airports of Paris - Charles de Gaulle and Paris - Orly, Aéroports de Paris is among the leaders in the
commercial air transport market for passengers in Europe and in the world. The chart below lists the ten
European airports that handled the Iargest number of passengers in 2006 and illustrates the growth in the number
of passengers between 2003 and 2006° ) The Paris - Charles de Gaulle and Paris - Orly airports rank second
and tenth, respectively, in Europe.
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With two major airports, Aéroports de Paris’s airport system still ranks second in Europe, handling a total of 82.5
million passengers in 2006, behind London with 125.1 million passengers in 2006 - Heathrow, Gatwick, Stansted,
but ahead of Frankfurt (52.8 million passengers), Amsterdam (46.1 million passengers), Madrid (45.5 million
passengers), Munich (30.8 million passengers), run by Flughafen Miinchen GmbH, and Rome (30.8 million
passengers), run by Aeroporti di Roma.

% Source: Airports Council International (ACI)
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The Paris airport system also ranks sixth worldwide, behind London (125.1 million passengers), New York (104.1
million passengers), Tokyo (97.0 million passengers), Chicago (95.1 million passengers), and Atlanta (84.8 million
passengers)™.

The Group faces different types of competition due to the various types of airport services it offers and changes in
its regulatory environment.

Competition with other hubs

To counter stronger international competition in the air industry, numerous airlines have formed alliances,
combining their various destinations into networks so as to maximize the services offered to customers. The
airport plays an essential role in this network-building process, since it is the link between connecting flights. The
more possibilities an airport offers for connecting flights, which determines its hubbing performance, the more
strategic it is. For instance, Aéroports de Paris provides Air France - KLM with the key infrastructure it needs for
operating a hub, which the airline group has located at the Paris - Charles de Gaulle airport.

With the consolidation of the airline industry around a few major alliances and their main airline members,
Aéroports de Paris is primarily in competition with the London airport system, which hosts British Airways and the
members of the OneWorld alliance; the Frankfurt airport, hub for Lufthansa and the members of the Star Alliance;
and the Amsterdam-Schiphol airport, the second operational hub of the Air France - KLM group.

To a lesser extent, the Paris airport system is also in competition with developing hubs, including Madrid Barajas,
headquarters of Iberia, and the Munich-Franz Josef Strauss airport, Lufthansa’s second hub. For certain types of
traffic, such as traffic to southern Europe, eastern Europe or Scandinavia, Aéroports de Paris competes with
airports specializing in these destinations - for example, the Copenhagen, Stockholm-Arlanda and Vienna
airports. Lastly, Aéroports de Paris also competes with more distant airports - such as the Dubai airport, home of
Emirates airline - that are striving to become maijor international hubs between Europe, the Americas and Asia.

Given this competition, Aéroports de Paris has numerous competitive advantages, which explain the size of:

. It has an ideal geographic location at the North-South crossroads of Western Europe, making Paris an
excellent point of departure for international destinations outside of Europe. Moreover, there are no major
competing airports within 300 kilometers, affording Aéroports de Paris a unique situation in continental
Europe;

. France is attractive to both tourists and international business. It is the world’s number-one tourist
destination, with over 78 million visitors in 2006, an increase of 2.7% with respect to 2005%. It ranks second
as the preferred location for new business investments in Europe, accounting for 23% of the total in 2006";

. The lle de France region is an economic powerhouse of national importance, France’s main center of
production (30% of French GDP and 32% of French exports‘”), decision-making, education and research;

. Paris is an extremely attractive city: the world’s number-one destination for tourism and business trips; the
world’s top location for international trade shows, with 229 events held in 2005; and the city with the largest
hotel base in Europe, with 80,000 rooms*;

. The greater Paris region generates considerable demand for air transportation. It is Europe’s largest urban
capital region in terms of population, with 9.9 million inhabitants in 2005, ahead of London (9.3 million),
Madrid (4.9 million), Brussels (4.5 million) and Berlin (3.8 miIIion)43.;

. Lastly, there are 25 million people living within 200 kilometers of the two main airports of the Aéroports de
Paris system.

% Source: ACI and airport reports

% Source: Ministry of tourism

“ Source: Ernst & Young

“'Source: Paris - lle de France Capitale Economique, http://www.europinvest-paris.info

2 Source: French congressional commission on the economy, environment and development, January 2006
3 Source: INSEE, 2005, population of urban areas
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The natural attraction of Paris generates a high level of origin-destination traffic, which explains the high
proportion of point-to-point traffic at Aéroports de Paris. Point-to-point traffic accounted for three quarters of total
traffic in 2006 (75.1% of the total traffic at the Paris - Charles de Gaulle and Paris - Orly airports), while
connecting traffic accounted for only one quarter of the total. There were 61.8 million point-to-point passengers in
2006 and 20.4 million connecting passengers.

The graph below compares point-to-point traffic at Aéroports de Paris and the other major European airports
(index: Paris - Charlesde Gaulle = 100).
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Aéroports de Paris also benefits from an especially dense network of destinations served directly from Paris.
Though ranked second behind London in terms of the number of cities served, Paris is far ahead of Frankfurt and
Amsterdam, especially for destinations that are served by only one major European airport.

One consequence of these two advantages is the high level of connectivity at the CDG 2 hub. With an average of
20,960 possibilities of connections of less than two hours every week being offered, the Paris - Charles de Gaulle
hub surpasses its three main European competitors: the Lufthansa hub at the Frankfurt airport, with an average of
12,960 possible connections; the British Airways hub at the London-Heathrow airport, with an average of 7,170
possible connections; and the KLM hub at the Amsterdam-Schiphol airport, with an average of 6,810 possible
connections™.

Lastly, Paris - Charles de Gaulle has considerable growth potential, because its aviation facilities are unequalled
in Europe. With its two pairs of independent parallel runways, the airport is able to offer airlines the capacity and
the flight frequencies they will need to carry out their commercial strategies and develop their networks well into
the future.

Competition with France’s regional airports
Paris - Charles de Gaulle and Paris - Orly are the two largest airports in France, ahead of Nice-Cbte d’Azur (9.9

million passengers in 2006), Lyon-Saint Exupéry (6.6 million passengers) and Marseille-Provence (5.8 million
passengers).

“ Source: Air France - KLM
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Traffic at French regional airport was 52 million passengers in 2005. In 2004, 51% of this traffic was domestic and
49% international®. Competition with France’s main regional airports is mainly limited to international traffic, since
most of the domestic traffic at these airports is with Paris.

For international traffic, regional airports have benefited from the development of point-to-point traffic in recent
years arising from the emergence of low-cost carriers. This direct traffic bypasses Aéroports de Paris since it does
not involve connecting flights through the Paris - Charles de Gaulle hub. A DGAC study46 shows that international
point-to-point routes from these regional airports are almost exclusively short and medium-haul flights to
destinations in Europe. The only exception is the Nice-Cote d’Azur airport, which offers regularly services to New
York, Atlanta and Dubai.

For long-haul destinations, the same study points out that nearly 80% of travel originating in one of France’s main
regional airports includes at least one connection thorough a major hub. Altogether, 35% of these flights involve
connections through Paris - Charles de Gaulle. Frankfurt is the only airport that attracts more than 10% of
connecting traffic originating at France’s regional airports (12%). The other airports (Amsterdam, Munich, Lyon,
Milan and Madrid) each account for between 5% and 8% of this connecting traffic. Paris - Charles de Gaulle thus
appears to be well positioned as the hub for medium and long-haul traffic originating in France - not only for the lle
de France region, its "natural" commercial area, but for the entire country as well.

Competition with specialized airports

Low-cost carriers account for 12% of the passenger traffic handled at Paris - Orly, and their presence will serve as
a major source of growth for this airport in the coming years. The leaders in this segment are EasyJet and the
carriers of the TUI group (including Corsair).

In the low-cost segment, the Paris - Orly airport faces competition from the Beauvais-Tillé airport located in the
Tillé district north of Beauvais in the Oise Département, about 80 kilometers from Paris. Managed by the Oise
Chamber of Commerce and Industry, this airport has three runways and hosts several low-cost carriers (such as
Ryanair, Sterling, Wizzair and Blue Air) that are not based at Paris - Orly. In 2006, the Beauvais-Tillé airport
handled 1.9 million passengers.

The Paris - Orly airport can be differentiated from its rival by its more upmarket profile, characterized by its
proximity to Paris, the quality of its infrastructure (ground handling equipment, passenger jetways), and the
diversity and quality of retail areas and services available for passengers in the terminals.

Competition with other means of transportation

In Europe, air transport faces competition from trains and, to a lesser extent, automobiles. The relative market
share of train and air transport is determined to a large extent by the total travel time by train to that by air. High-
speed trains are generally preferred for trips of less than three hours, air travel is preferred when a trip takes more
than four hours. Consequently, the real competition is for destinations that require between three and four hours
of travel time. Both Paris airports - Paris - Orly and, to a lesser degree, Paris - Charles de Gaulle - face
competition from trains, which is likely to intensify with the increasing density of the French TGV high-speed train
network.

Nonetheless, the Aéroports de Paris Group believes that the TGV network also offers it advantages, since it
delivers passengers to long-haul flights departing from Paris - made possible by the TGV train station located in
the Paris - Charles de Gaulle airport, which handles 2.4 million passengers annually. Moreover, Aéroports de
Paris plans to maintain a high-level of quality of service, which should enable the Paris - Orly airport to limit the
loss of market share to train travel in the years ahead.

Competition in the cargo market

“ Source: DGAC, December 2005
6 Theme notes, DGAC department of strategic and technical affairs, "Aéroports régionaux, le trafic international devient majoritaire”
(décembre 2005) — Regional airports, international traffic makes more than half the traffic (December 2005).
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The Paris - Charles de Gaulle and Paris - Orly airports handled a combined total of 2.24 million tons of cargo and
mail in 2006. This places Paris in the number one position in Europe, ahead of Frankfurt, London and Amsterdam.
The Paris - Charles de Gaulle airport also ranked seventh worldwide in 2006, behind the Memphis, Hong Kong,
Anchorage, Seoul, Tokyo and Shanghai airyorts. At national level, Paris ranks first ahead of the Toulouse,
Marseille, Basel-Mulhouse and Lyon airports4 .

The main air cargo competitors in Europe are Frankfurt (2.15 million tons) and Amsterdam (1.56 million tons),
which have made this segment a major part of their development strategy. The London airports (Heathrow,
Gatwick, Stansted) (1.7 million tons) generate a large amount of cargo traffic, but they mainly serve the greater
London region and the UK market; they are not direct competitors in the continental European market since they
do not benefit from the same ease of access by road. To a lesser extent, Cargolux operates a large number of all-
cargo flights out of Luxembourg. Emirates is also seeking to develop cargo services out of its Dubai hub.

To counter this competition, the Paris airports, and Paris - Charles de Gaulle in particular, offer several major
advantages. First, Paris and the lle de France region are a crossroads for economic trade, due to the presence of
numerous multinational companies and a dense concentration of small and medium-sized companies and
industries, making it one of the largest employment bases in Europe. Served by France’s North-South and East-
West road networks, the region also offers exceptional ground transportation and an excellent geographical
location within Europe.

Moreover, the Paris - Charles de Gaulle airport houses three cargo operations at the same location: those of Air
France - KLM, FedEx and La Poste. This close proximity allows the three networks to interconnect, resulting in a
greater number of connecting flight options. Paris - Charles de Gaulle is thus the only European passenger hub
airport to have a cargo hub as well (whereas the UPS, TNT and DHL cargo hubs are located at the Liege,
Cologne and Brussels airports).

FedEx is the largest air cargo transport company in the world, with 14.4 billion TKT in 2005*. With 10.5 billion
TKT*, the Air France - KLM group is the world’s second largest transporter behind FedEx, and the world’s leading
general cargo company (excluding express services). The power of the Air France - KLM group is reinforced by
the SkyTeam alliance’s leading position in air cargo, ahead of the Star Alliance, mainly due to major players like
Korean Air and Northwest.

Lastly, Aéroports de Paris believes it has sufficient space at its disposal to keep pace with the future growth of
companies already located at its airports, so it will be able to provide more aircraft parking areas or land.

6.3. Activities of Aéroports de Paris
6.3.1. Presentation of the Group

Aéroports de Paris is responsible for building, operating and developing the Paris - Charles de Gaulle, Paris - Orly
and Paris - Le Bourget airports, the Issy-les-Moulineaux heliport, and ten general aviation airfields open to public
air traffic in the lle de France region. By managing airport operations and development, the Group provides a
public service. For a description of this public service mission, see 6.6.2.7 "Technical aspects of Airport
Management (/e cahier des charges)".

Aéroports de Paris is also involved either directly or through subsidiaries in real estate activities, ground handling
services and other businesses that make use of its expertise, such as the development of international airport
management services and airport engineering, specialized telecommunications services and retail activities at
Group airports.

The Group’s activities are divided into four main segments:

. Airport services, which include all of the activities conducted by Aéroports de Paris as an airport operator:
design, construction and operation of terminals, runways and other infrastructure; allocation of airport
resources; development and leasing of commercial space for services provided within terminal buildings to

7 Source: Union des Aéroports Frangais, 2004 figures
8 Source: IATA
* Source: Air France - KLM
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passengers and the public; and related services (car park, baggage handling, security, and aircraft
parking);

The development and operation of real estate activities on the land surrounding its aeronautical
infrastructure.

Ground handling and related services, including passenger check-in, baggage handling, aircraft ground
assistance (cabin cleaning, arrival/departure guidance, towing and pushback, etc.) and cargo transfer.
These activities have been open to competition pursuant to European Directive 96/67/EC of October 15,
1996.

The other activities: international airport management services, airport engineering, specialized telecom
services and retail operations.

The table below shows the Group’s revenues and current operating income (determined under IFRS) by segment
for the years ended December 31, 2005 and 2006.

2005 2006
In millions of euros Revenues ? Current Revenues ? Current
operating income operating income
Airport services 1,600.6 377.4 1,726.4 426.2
Real estate 168.3 40.6 175.7 43.7
Ground handling and related services 167.9 -10.9 1771 -17.4
Other activities 199.8 16.2 226.3 17.5
Unallocated items - -85.4 - -79.4
Intersegment eliminations -215.8 -0.5 -228.7 0.3
Total 1,920.8 337.4 2,076.8 390.9

(1) After the change in presentation of financial products relating to application of IAS 17
(2) Products of ordinary activities
(3) Mainly headquarters costs

6.3.2. Airport services

Aéroports de Paris is Europe’s second largest airport group in terms of airport revenues. The Group’s airport
system is also ranked sixth worldwide based on the number of passengers in 2005, and seventh worldwide for air
cargo (including mail). Its three main airports are highly complementary, enabling it to benefit from different
sources of traffic:

The Paris - Charles de Gaulle, airport specializes in long-haul routes, including both point-to-point and
connecting flights. It is the global hub of the Air France - KLM Group, the European hub of both the
SkyTeam alliance and FedEx, and Europe’s largest connecting airport based on the number of connections
available in less than two hours;

The Paris - Orly, airport, with its close proximity to Paris, specializes in point-to-point traffic serving
destinations within France (notably via La Navette, the Air France shuttle), southern Europe, the French
overseas territories and North Africa (mainly Morocco, Algeria and Tunisia). It also hosts several low-cost
airlines that mainly serve Europe, as well as charter airlines specializing in medium- and long-haul flights to
vacation destinations; and

Paris - Le Bourget, is the largest business airport in Europe

The map below shows the location of the airports and airfields owned and managed by Aéroports de Paris.
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The key figures for 2006 illustrate the Group’s dynamism and unique positioning in the airport market:

. 82.5 million passengers, of which 78.6% are international passengers (including Europe) and 24.9% are
connecting passengers;

. Nearly 762,000 aircraft movements, serving some 534 cities in 131 countries, where 332 cities have at
least a weekly service;

. On peak days, 180,000 passengers use the Paris - Charles de Gaulle terminals and 71,000 passengers
use the Paris - Orly terminals.

. 2.24 million tons of cargo (including mail);

. Nearly 35,000 m? of commercial space, bars and restaurants, which generated overall revenues of 286.5
million euros in 2006;

. 10,816 Group employees, on average, for 2006, and over 110,000 employees working for 1,100 companies
directly involved with the airports. Altogether, over 300,000 jobs in the lle de France region are directly or
indirectly related to Aéroports de Paris activities.

6.3.2.1. Paris - Charles de Gaulle
General description of the Paris - Charles de Gaulle airport

The Paris - Charles de Gaulle airport, located north of Paris on 3,257 hectares of land, has four runways
organized in two parallel, independent pairs. The airport has a maximum scheduling capacity of 120 aircraft
movements per hour (currently limited by regulation to 110 movements per hour). It has three passenger
terminals: CDG 1 (international and Schengen traffic, including most traffic of airlines in the Star Alliance), CDG 2
(international and Schengen ftraffic, including most traffic of Air France and its partners in the SkyTeam alliance
and of members of the OneWorld alliance) and CDG 3 (mainly charter flights and low-cost airlines), as well as six
cargo terminals (for a description of cargo activity at Paris - Charles de Gaulle, see 6.3.2.5 "Air Cargo Business").
The three terminals at Paris - Charles de Gaulle have a capacity of 47.1 million passengers.
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The Paris - Charles de Gaulle airport also accommodates train/air connections due to the presence of a TGV
high-speed train station that serves Brussels via the Thalys line, as well as French regions linked to the TGV
network.

The diagram below shows the layout of the Paris - Charles de Gaulle airport.
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The Paris - Charles de Gaulle airport handles the full range of commercial long-haul and intercontinental routes
available through the Paris airport system managed by Aéroports de Paris, with the exception of those to the
French overseas territories and the Caribbean, which are operated out of Paris - Orlyso. This has a considerable
impact on the business and identity of the Paris - Charles de Gaulle airport, which is the world’s gateway to
France. The average headcount for Paris - Charles de Gaulle division was 2,568 in 2006.

Destinations

Altogether, the Paris - Charles de Gaulle airport handled flights to nearly 490 cities around the world in 2006.
Nearly 57% of these cities were served by scheduled flights at least once a week (278 cities); nearly 44% were
served more than five times a week (214 cities); and nearly 24.5%, including 70 European cities and 38
international destinations, were served more than 20 times a week (121 cities).

The table below shows the number of cities served in 2006 from the Paris - Charles de Gaulle airport, by weekly
frequency and geographical region:

At least once Over 5 times Over 10 times Over 20 times
a week a week a week a week

Domestic (France) 19 17 15 13
Europe 135 97 84 70
Africa 43 33 20 9
North America 22 19 18 14
French overseas territories 2 2 2 0
South America 13 9 9 2
Middle East 20 17 13

Asia Pacific 24 20 18 9
Total 278 214 179 121

% See 6.3.2.2. "Paris - Orly airport”
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Type of traffic

Point-to-point traffic accounts for over two-thirds of passenger traffic at Paris - Charles de Gaulle. In addition to
this large amount of origin-destination traffic, the airport is ideally located to attract connecting traffic. The French
capital’s position at the heart of Western Europe’s North-South axis places Paris within a two-hour flight of all
major western European cities. The airport’s geographic location is ideal for attracting feeder traffic from Western
Europe’s other major population and high-traffic areas to connect with long-haul flights departing from Paris.

Recognizing the enormous potential offered by the airport’s exceptional location, Air France decided to transform
Paris - Charles de Gaulle - where it has based its operations since the mid 1970s - into a hub for connecting
flights. This strategic decision was made in 1995 and was immediately implemented in the Summer of 1996,
mainly due to Aéroports de Paris’s efforts to adapt the airport’s infrastructure and provide the necessary facilities
for increasing capacity.

In just a few years’ time, Paris - Charles de Gaulle became Air France’s global hub and the main European hub
for the SkyTeam alliance. Flights operated by Air France and its SkyTeam partners are mostly operated from
access to the CDG 2 terminal. CDG 2 is now the highest-performing European hub, in terms of the number of
connecting flight options available between medium- and long-haul flights‘r”. On average, the CDG 2 hub handles
over 1,000 flights a day, and each week offers nearly 21,000 possible connections of under two hours. It handles
a daily average of 100,000 arriving and departing passengers, including over 23,000 connecting passengers and
31,000 pieces of connecting baggage.

Airlines

The breakdown of traffic by airlines shows the growing weight of the three alliances. In 2006, for example,
companies affiliated with one of the three major alliances located at the Paris - Charles de Gaulle airport
(SkyTeam, Star Alliance and OneWorld) handled 77% of all passenger traffic, or nearly 43.8 million passengers.
SkyTeam members (AeroMexico, Air France - KLM, Alitalia, CSA Czech Airlines, Delta Airlines, Continental
Airlines, Northwest Airlines and Korean Air) alone accounted for 62.4% of total airport traffic, as illustrated in the
table below.

% of total traffic at Paris -

In millions of passengers 2006 traffic Charles de Gaulle
SkyTeam 35,5 62,4%
Star Alliance 51 9,0%
OneWorld 3.1 5,5%
Other airlines 13,1 23,0%

To accommodate these alliances, Aéroports de Paris allocates resources adapted to their respective commercial
strategies, giving each group priority access to designated terminals: Star Alliance members (United Airlines,
Lufthansa, etc.) are located in the CDG 1 terminal; OneWorld members (British Airways, American Airlines,
Cathay Pacific, Qantas, etc.) are in CDG 2A and 2B; and SkyTeam members are grouped mainly in CDG 2C, 2D,
2E and 2F.

The table below shows the ten airlines that handled the greatest number of passengers at the Paris - Charles de
Gaulle airport.

5" Source: Air France - KLM
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Paris - Charles de Gaulle Airline Passengers % of total

Air France - KLM 32,166.0 56.6%
Lufthansa 1,358.1 2.4%
British airways 1,278.0 2.3%
easyJet airlines 1,235.0 2.2%
Alitalia 1,091.2 1.9%
Delta airlines 793.1 1.4%
American airlines 692.0 1.2%
SAS Scandinavian Air 649.4 1.1%
Vueling Airlines SA 501.3 0.9%
Air Méditerrannée 497.3 0.9%

2006 data, in thousands of passengers - Source: Aéroports de Paris
NB: % over total passengers at Paris - Charles de Gaulle

Runways

The Paris - Charles de Gaulle airport has an extremely efficient runway system consisting of two pairs of parallel
runways, comparable to those at the Atlanta and Dallas-Fort Worth airports in the United States. The two original
runways located to the south and north of the airport were each doubled with parallel runways (in 1998 and 2000).

The physical layout of these parallel runway pairs enables them to be used independently (two airplanes can be
on final approach simultaneously). Moreover, for each pair, one runway is specially designated for takeoffs and
the other for landings, which reduces the noise pollution caused by air traffic. The functioning of the two pairs of
dual runways is illustrated in the diagram below.

R ——— - g

ATTERMSEAGE

Thanks to this system, the airport can currently schedule 110 aircraft movements (arrivals/departures) per hour,
which could be increased to 120 movements by 2010. To absorb traffic, the airport has about 80 aircraft parking
stands in contact with the terminals and just over 100 remote aircraft parking stands (excluding freight zones).

Access to the Paris - Charles de Gaulle airport
The Paris - Charles de Gaulle airport is served by a road and railway network that provides easy access for

passengers, cargo transporters and airport personnel. Among airport systems, it is a leader in terms of transport
intermodality. The main access routes are described below:
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. The A1 motorway (the North motorway), which links Paris and Brussels. For passengers coming from
Paris, the A1 starts from the Paris ring road and is joined by the A3 (eastern Paris), A86 and A104 (the
Francilienne). Currently, the A1 and A3 motorways are the main access routes to the airport;

. The A104 motorway, accessible from the east of the airport via highway RN2, provides secondary access
to the airport. It will become the main direct access from the east once the eastern section of the
Francilienne is completed in 2011.

. The TGV high-speed train station, located inside the CDG 2 terminal. In 2006, 2.8 million passengers used
this station, which links the airport to the world’s densest high-speed train network, with almost 50 direct
trains daily to almost fifty cities in France and other countries, including Brussels). In June 2007,
implementation of the Eastern Europe high-speed TGV service will link up the TGV station at Paris -
Charles de Gaulle airport to 3 new French destinations, with 3 daily return services: Strasbourg, Lorraine
TGV and Champagne-Ardenne TGV. Strasbourg will only be 2h25 by train from Paris - Charles de Gaulle,
Metz and Nancy 1h30 and Rheims 45 minutes.

. Two RER commuter line stations, located in CDG 1 and CDG 2, place the airport within 30 minutes of
central Paris, with one train every 8 minutes during rush hour periods. Extension to one train every 6
minutes during rush hour periods has been envisaged for 2011, in relation to implementation of the master
plan for improvement of the RER B line.

. A major bus station, located at the RER station in CDG 1, provides public transportation to the airport’s
neighboring areas. Additionally, each terminal has an area that has been specifically designed so that
passengers can rapidly board coaches and shuttle buses serving a wide range of destinations.

The entire airport facility is served by 220 kilometers of roads operated by Aéroports de Paris.

The Paris - Charles de Gaulle airport has around 28,750 parking spaces. Of this total, nearly 20,100 parking
spaces are available for passengers and the public: around 15,000 spaces are in parking lots connected directly
to the terminals, while 5,100 reduced-rate parking spaces are located in remote lots served by shuttle buses.
6,500 parking spaces are reserved for airport employees. The remainder is used by professionals operating
airport services (car rental agencies, taxis, charter and shuttle buses).

In 2006, the parking lots at this airport generated 83.9 million euros in revenues, of which 20.9 million were
earned by reduced-rate schemes, an increase of 8.9% with respect to 2005. Aéroports de Paris attributes this
sound performance of the parking lots to dynamic management of offers to passengers (long-stay payments and
an adapted increase of parking fees in 2006).

In 2006, around 30% of passengers departing from the lle de France region arrived at Paris - Charles de Gaulle
by car (including rental cars) or motorbikes, 29.5% by taxi and 40.5% by public transportation (train, bus, group
coaches, hotel shuttles). Over 50% of all passengers said they were traveling to or from the center of Paris.

The on-site automatic metro facility CDG VAL was commissioned in April 2007. Using 5 stations over 3.5 km, it
transfers air passengers and airport staff between terminals T1 and T2, the remote parking lots PR and PX and
the intermodal public transport facility RER1 station / bus station in the Roissy Pdle development area. This
service features comfort, speed and regularity, a considerable improvement with respect to the existing bus
shuttle services, and will have an extremely favorable impact on airport travel conditions.

Aéroports de Paris, in association with the French national railroad companies SNCF and "Réseau Ferré de
France", took part in the CDG Express feasibility surveys, forming a consortium - the CDG Express GIE - to
oversee development. The project entails building a 32-km rapid rail line to link the Paris-Est train station with the
CDG 2 TGV station in 20 minutes. The year-round service would have extended hours, with a train running every
15 minutes, and offer a high level of operating reliability and passenger comfort. The final route of the future
airport link was decided following a public hearing in 2004, under the auspices of the National Commission for
Public Debate (CNDP). After this debate an infrastructure solution known as "solution Virgule" was selected. The
solution makes maximum use of existing rail lines and minimizes the need to dig tunnels. On October 14, 2005,
the Inter-ministerial Committee for Development and Competitiveness in Territories (CIACT) named the CDG
Express project a top priority, stipulating that it should be built in accordance with a public service contract
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awarded by the French State. Article 22 of the Law 2006-10 of January 5, 2006, relating to transport safety and
development, established the necessary legal framework to carry out this project under the supervision of the
French State. Consequently, the CDG Express GIE was dissolved and the studies conducted under its aegis are
pending transfer to the State, which will be piloting the project. CDG Express is scheduled to begin service in
2012.

In accordance with Decree no. 2007-453 of March 27, 2007 that defines the conditions under which the
government can establish an express and direct railway link dedicated to the transport of passengers between the
Paris - Charles de Gaulle airport and Paris, as well as the design, financing, construction, operation and servicing
of the railway infrastructures on the one hand, and the organization and operation of all the services offered to
passengers on the railway link on the other hand, the French State entrust these tasks to a company (or a
consortium of companies) within the framework of a "delegation of public service". Where this is required,
Aéroports de Paris will provide the State with assistance in relation to preparation of basic features, definition of
the conditions for economic feasibility of the CDG Express link, conditions for inserting the project within the
airport (crossing under runway 4, connection to the RER station at CDG2, information, signage).

Strategy of the Paris - Charles de Gaulle Airport

The Group plans to reinforce the Paris - Charles de Gaulle airport’s currently strong position in international long-
haul traffic and to take advantage of the sustained growth in this segment in the years ahead. Relying on the
natural attractiveness of the lle de France region and the quality of its airport infrastructure, Aéroports de Paris
plans to strengthen Paris - Charles de Gaulle’s role as an intermodal (air, rail, road) transport node and
consolidate its position as a connecting hub. The Group has set the following strategic goals:

. Increase the airport’s passenger handling capacity through the construction of new infrastructure (satellites
S3 and then S4, and the CDG 2G regional terminal), the renovation of existing terminals, and the
optimization of infrastructure use;

. Introduce more efficient operational management through the use of tools such as aviation certification, the
development of cooperative operational management between Aéroports de Paris, the air navigation
services provider and the airlines, and the strengthening of passenger and cargo flows monitoring;

. Develop transport intermodality by taking better advantage of the complementary nature of the TGV high-
speed train network and by improving connections between the CDG 1 and CDG 2 terminals;

. Improve the quality of customer service at the Paris - Charles de Gaulle airport, notably through the
introduction of quality commitments, additional new services, technological innovation, greater attention to
the needs of connecting passengers, better amenities for passengers requiring assistance, and a significant
increase in the number of aircraft stands in contact with terminal through jetways; and

. Implement a competitive commercial policy, notably through more dynamic retail areas within the airport,
more efficient car park use, a tariff policy more in keeping with the needs of professional customers, and a
cost-savings program (security, energy consumption, etc.).

Investment Program for the Paris - Charles de Gaulle Airport

Because of the quality of its airside infrastructure, Aéroports de Paris believes it does not need to make major
investments in terms of aircraft areas and runways. To keep pace with the future growth of air traffic, however,
Aéroports de Paris will launch an ambitious investment program at Paris - Charles de Gaulle to increase the
passenger handling capacity of terminals and the quality of its amenities. Currently, the passenger terminals at
the Paris - Charles de Gaulle hub are saturated, mainly due to the temporary closure of the boarding area in the
CDG 2E terminal and to renovation work in CDG 1, which is scheduled to continue into 2008. As a result,
Aéroports de Paris has had to transfer airlines operating out of the closed sections to other terminals, and to
introduce a number of temporary adjustments (internationalization of the CDG 2B terminal to handle medium-haul
flights originally planned for CDG 2E; creation of additional boarding gates at CDG 2D to accommodate Schengen
traffic, part of which was previously handled at CDG 2B; etc.).
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Several investment programs will contribute directly to the completion of the CDG 2 hub, including:

. Completion of the S3 satellite located to the east of the CDG 2E and 2F terminals, which will improve the
performance of the CDG 2 hub by adding additional capacity (8.5 million passengers) and increasing the
number of aircraft positions in contact with terminals (more than 20 aircraft stands). The S3 satellite will be
able to simultaneously accommodate up to 6 Airbus A380 super-jumbo jets. With the project’s completion
scheduled for between June and October 2007, Aéroports de Paris has planned to invest about 126 million
euros in 2007. The 2007-2011 investment budget for this project is about 150 million euros, and covers the
LISA transport system, an automated rail transport system that will link CDG 2E to the future S3 satellite
and excluding the baggage-handling system.

. The completion of the first phase of the TBE baggage handling system, a fully automated system that
integrates screening for 100% of checked baggage, has now been planned for September 2007. Aéroports
de Paris will invest 27 million euros in TBE in 2007 and a total of 36.2 million euros over the period 2007-
2011. This integrated baggage-handling system will automatically handle all baggage at the CDG 2E and
2F terminals and the S3 satellite.

. Studies for the S4 satellite, a complement to the S3 satellite for the Paris - Charles de Gaulle hub that will
be linked to CDG 2E by an extension of the LISA automated metro line. Once it opens in 2012, the S4
satellite should accommodate about 7.2 million passengers a year. This international long-haul traffic
satellite will accommodate up to 16 wide body aircrafts of which up to 7 A380s. Studies and definition of the
structure and initial work will be carried out in 2007

Aéroports de Paris will also make other significant investments in the Paris - Charles de Gaulle airport in 2007,
including:

. Commissioning of "CDGVal", an automated metro link that has been linking up the CDG1 and CDG2
terminals since April 2007 and enhances the development and accessibility of business areas within the
Paris - Charles de Gaulle airport and reinforces their interconnections with SNCF train stations. This project
is budgeted at 17.2 million euros for 2007.

. Reconstruction of the CDG 2E boarding area following the collapse of a roof section on May 23, 2004.
Works should be completed by the first quarter of 2008, for a total investment in 2007-2011 of about 103.5
million euros, including 79.9 million euros in 2007. Once this boarding area is reopened, Aéroports de Paris
will be able to resume service at 14 gates with aircraft in contact with the terminal and accommodate an
additional 7.5 million passengers per year. To address the shortage of parking stands for wide body
aircrafts in the meantime, three remote stands will be created at an area situated near the future S4
satellite.

. Construction of the CDG T2G regional terminal, which is designed to serve passengers traveling on 50 to
100 seat aircraft within the Schengen region. Scheduled for completion in September 2008, this terminal
will have a nominal capacity of 3 million passengers a year. Total investment in the terminal and related
infrastructure is estimated at 76.3 million euros between 2007 and 2011, including 44.1 million euros in
2007.

. Ongoing renovation work at CDG 1, which began in 2004, for a total investment estimated at 107.7 million
euros in 2007-2011. Renovation work will be divided into four phases, during which terminal capacity will be
reduced by a quarter (2.5 million passengers). The first newly renovated quarter of the terminal reopened in
December 2005 and the second quarter in March 2007. Aéroports de Paris plans to invest 41.8 million
euros in this renovation project in 2007, which is scheduled to be completely finished by fourth-quarter
2008.

. Investments to accommodate the Airbus A380. With the S3 satellite and special boarding gates at the
CDG 1 and 2C terminals, the Paris - Charles de Gaulle airport will have 8 A380-compatible aircraft position
in contact with terminals by 2008. In 2009, an additional facility will be opened at terminal CDG 1, making a
total of 9 stands, a capacity which is comparable to that of its main competitors.
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. Construction of 5,100 new parking spaces for automobiles between 2006 and 2010 (net creation of around
4,300 parking spaces, in addition to reallocation of 800 spaces as public parking facilities). Over 700 public
parking spaces were created in 2006, despite the neutralization of 800 spaces in the car park above
terminal 1, where renovation work in sections has commenced.

Upon completion of all these projects, the capacity of the Paris - Charles de Gaulle airport will have increased
from 47.1 million passengers in 2006 to 66.5 million passengers in 2010.

The table below summarizes the investment projects at the Paris - Charles de Gaulle airport for the period 2007-
2011.

In millions of euros, constant euros 2007 2007 2008 2009 2010 2007-2010 2011  2007-2011
(perimeter
of the
CRE)
Capacity investment, including: 335.3 181.2 144.0 1765 837.0 2715 1,108.5
CDG VAL 17.2 - - - 17.2 - 17.2
CDG 2E (building, aircraft parking areas) 1st phase 29 5.0 3.6 - 11.5 - 11.5
Rebuilding of the boarding area of terminal CDG 2E 79.9 236 - - 103.5 - 103.5
TBE Baggage-handling (system) 27.0 9.1 0.1 - 36.2 - 36.2
Satellite S3 (incl. LISA, outside baggage-handling system) 126.4 23.5 0.1 - 150.0 - 150.0
Extension of TBE baggage-handling system to S3 satellite 2.0 10.0 25.0 35.0 720 45.0 117.0
S4 satellite 3.7 425 693 907 206.2 146.3 352.5
CDG 2G terminal (building, aircraft parking areas) 441 27.8 4.5 - 76.3 - 76.3
East road access to Paris -Charles de Gaulle 0.6 - 3.0 13.2 16.7 17.9 34.6
Multistory PX car park - 3.9 13.4 14.4 31.7 35.7 67.4
Threshold 26 - E4 taxiway 12.8 7.9 - - 20.7 - 20.7
AGEN aircraft parking areas (Aires Grand Est Nord) 0.3 1.4 11.0 5.0 17.7 4.0 21.7
Renovation investment, including: 41.8 33.6 42.5 27.2 1451 18.7 163.8
Rehabilitation CDG 1 (excl. heavy renovation of satellites) 41.8 33.6 23.8 8.5 107.7 - 107.7
Renovation of CDG 1 satellites - - 18.7 18.7 37.4 18.7 56.1
Current investments 68.3 755 70.7 55.0 269.5 66.3 335.8
TOTAL 4454 290.3 257.2 258.6 1,251.6 356.5 1,608.1

6.3.2.2. Paris - Orly
General Description of the Paris - Orly Airport

Located south of Paris, 16 kilometers from the center of the city, the Paris - Orly airport serves destinations in
Europe, North Africa (mainly Morocco, Tunisia and Algeria) and the French overseas territories, and offers
connecting flights to domestic destinations. The airport is highly valued by most passengers for its close proximity
to Paris, easy access and simplicity. With 25.6 million passengers in 2006 (as against 24.9 million in 2005) and
about 229,400 aircraft movements in 2006, it is France’s second largest airport and the tenth largest in Europesz.

The diagram below shows the layout of the Paris - Orly airport.

%2 Source: Airports Council International
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The Paris - Orly airport, which generates 26,000 direct jobs, plays an essential role in one of the lle de France
region’s major economic zones, comprising the Rungis wholesale food market, the SOGARIS logistical platform,
the Silic business parks (Silic, a listed company that leases office space in the lle de France region, is a major
player in business parks), and the Belle-Epine shopping mall.

The Paris - Orly airport has a maximum nominal capacity of 30 million passengers a year, with the Orly Ouest and
Orly Sud terminals able to accommodate up to 18 and 12 million passengers a year, respectively. The airport has
102 aircraft parking stands, including 49 stands in contact with the terminal served by about 60 jetways.

For the airlines and air cargo transporters, the main advantages of the Paris - Orly airport are moderate usage
costs (due mainly to the particularly short taxi distances for an airport of this size) and fluid runway traffic, which
ensures high operational consistency. Taxi time between the terminal and the runways generally averages six
minutes - one of the lowest taxi times in the world for an airport of this size.

In 2006, the average headcount of the Paris - Orly airport division was 1,525.

Destinations

In total, the Paris - Orly airport handled flights to over 280 cities in 2006, down from 309 in 2005. Over 48% of
these destinations, or 136 cities, were served by scheduled flights at least once a week. Nearly 35%, or 98 cities,
were served more than five times a week. In the international segment, Africa, mainly North Africa, accounts for
the greatest number of destinations served at least once a week.

Type of traffic

Nearly all of the traffic at the Paris - Orly airport is point-to-point. The Orly Ouest terminal is host to La Navette, Air
France’s domestic air shuttle service, as well as most domestic flights and certain European airlines (lberia, TAP
Air Portugal). At the Orly Sud terminal, low-cost carriers operate flights mainly to Europe, while other airlines
serve numerous destinations - notably Africa, the French overseas territories and the Caribbean.

Airlines

The table below shows the ten airlines that handled the greatest number of passengers at the Paris - Orly airport.
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Paris Orly Airline Passengers % of total

Air France - KLM 14,048.7 54.8%
easyJet airlines 1,901.6 7.4%
Corsair 1,496.4 5.8%
Iberia 1,399.3 5.5%
Royal Air Maroc 781.1 3.0%
Aigle Azur 765.5 3.0%
TAP Portugal 621.7 2.4%
Air Europa / Air Espana 565.4 2.2%
Tunis Air 553.8 2.2%
Air Algerie 518.9 2.0%

2006 data, in thousands of passengers - Source Aéroports de Paris
NB: % of total Paris - Orly passengers

The top ten airlines were responsible for over 88% of the 25.6 million passengers at the Paris - Orly airport in
2006. Air France and its partners accounted for nearly 55% of airport traffic in 2006, with a total of 14 million
passengers. Brit Air and CCM operate their French flights under Air France flight numbers or code sharing.

Over the same period, low-cost carriers accounted for about 3 million passengers or nearly 12% of total airport
traffic (with EasyJet alone handling 1.9 million passengers). Corsair - a regular, predominantly tourist-oriented
airline owned by the German TUI group - has made the Paris - Orly airport its primary base. It operates regular
medium- and long-haul routes to the French overseas territories and to international destinations, mainly
employing a fleet of Boeing B747-400 and Airbus A330-200 wide bodies. Corsair also operates charter flights.

Runways

The Paris - Orly airport occupies 1,540 hectares and has three runways. The two main runways are oriented East-
West and are equipped for landings in all weather; depending on wind direction, they are dedicated either to take-
offs or landings. Their dimensions are, respectively, 3,300 x 45 meters for the southern runway (runway 3), and
3,600 x 45 meters for the northern runway (runway 4). The third runway (runway 2) is 2,400 meters long and is
oriented North-South. It is used during strong crosswinds or when one of the main runways is unavailable. The
maximum runway capacity at the Paris - Orly airport is 76 movements (take-offs or landings) per hour.

Regulatory constraints

Traffic at the Paris - Orly airport is subject to two regulatory constraints. An October 6, 1994 order of the Ministry
of Infrastructure, Transport and Tourism limits the Paris - Orly airport to 250,000 aircraft movements (take-
off/landing) per year. Moreover, since 1968 the airport has had to observe a night curfew between 11:30 pm and 6
am.

In 1996, after two years of robust growth, the Paris - Orly airport reached the 1994 ceiling placed on aircraft
movements. Thereafter, annual traffic leveled off at about 240,000 aircraft movements a year until 2000. The
number of movements in 2006 was 229,000, after a significant slack period (2001 - 2003).

Access to the Paris - Orly airport

The Paris - Orly airport is located at the junction of the A6 and A10 motorways, just 10 minutes from the Paris ring
road. The airport is also served by an RER commuter railway line that links with Orlyval, a dedicated automated
metro line.

The Paris - Orly airport has just under 20,000 parking spaces. Of these, approximately 15,000 are open to
passengers and the public, including 10,000 parking spaces with direct connection to the terminals and 5,000
reduced-rate parking spaces served by the airport shuttle bus. Approximately 3,800 parking spaces are reserved
for airport personnel, while almost 1,200 parking spaces are reserved for car rental agencies.
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In 2006, airport car parks generated revenues of 50.6 million euros. Aéroports de Paris attributes the strong
business of its car parks to the dynamic management of passenger parking offers (weekend and long-term flat-
rate fees) and a moderate increase in parking fees, up about 4% in 2006.

Each terminal also has its own bus station, providing regular bus service to Paris (Air France buses or the Orlybus
service of the RATP transport authority) and neighboring urban areas. The Orly Ouest bus station is currently
undergoing comprehensive renovation work (due to be completed in mid-2007) with financial support from the
Transport Authority in lle de France (known by its French acronym STIF) and the lle de France authorities® (cf.
"Urban transit plans" below).

Strategy of the Paris - Orly airport

The strategy of the Paris - Orly airport is to take advantage of its strengths - foremost being its close proximity to
Paris, its ease-of-use for passengers, and its operating efficiency and low costs for airlines - in such a way as to
maximize revenues within the regulatory restriction of 250,000 aircraft movements authorized annually. In
applying this strategy, Aéroports de Paris has the following two goals:

. Maintain growth in the number of passengers to allow the Paris - Orly airport to benefit from strong financial
leverage, since operating costs are mostly independent of traffic. Given the limitation on the number of
aircraft movements at the airport, this goal can be reached by increasing the average passenger load per
flight; and

. Significantly develop commercial revenues generated by the Orly Sud and Orly Ouest terminals, in
particular by renovating their retail areas

Several programs have been launched to implement the Group’s strategy for the Paris - Orly airport:

. To continuously adapt the facilities at the Paris - Orly airport so as to maintain its appeal as an easy-to-use
airport for both passengers and airlines, economical and well adapted for point-to-point flights - and to
reinforce this image in the public’s eye;

. To enrich its line of passenger services, notably in terms of car parks and retail services, by pursuing major
renovation projects and expanding retail areas;

. To lend a relatively upmarket profile to the airport’s accommodation of low-cost airlines, in keeping with the
quality of its airport facilities (runway equipment, boarding bridges) and its intrinsic strengths (close
proximity to Paris, broad range of services); and

. To develop a proactive approach to airlines whose commercial positioning is best adapted to these targets.
Investment Program for the Paris - Orly Airport

The Group plans to reinforce the attractiveness of the Paris - Orly airport by modernizing its facilities. Having
invested over 69.7 million euros in this modernization in 2006, Aéroports de Paris plans to invest another 169
million euros between 2007 and 2011 (including 42.4 million euros in 2007) to adapt its current infrastructure to
meet the needs of the expected increase in air traffic.

Within this framework, one major modernization program has already been completed: renovation of Hall 2 of the
Orly Ouest terminal. This project, which ran from March 2005, the date of closure of the hall, to April 2006 at a
total cost of 23.6 million euros, improves the quality of service and operating conditions for La Navette, Air
France’s shuttle service serving four destinations (about 6 million passengers a year). It also boosts rental
revenues while reducing security costs. Another project still underway is the modernization of car parks - which
has already seen the renovation of 1,500 parking spaces at the Orly Sud P1 lot between 2003 and 2006, for a
total investment of 7.1 million euros. This program will continue with the gradual renovation of 3,540 of the 5,400
parking spaces at the Orly Ouest PO lot between 2006 and 2009.

% See 6.7.1.2. Air quality - Urban transit Plans
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A second large-scale modernization operation concerning reinforcement of runway 4 and its taxiways was carried
out on the Paris - Orly platform in April and May 2006 to accommodate the new Boeing B777-300 ER aircraft, for
a cost of 30.0 million euros. These aircraft, which are used on routes to the French overseas territories since June
2006, tend to have a more aggressive impact on runway surfaces. Nonetheless, the switchover to these modern
aircraft to replace the aging Boeing B747 helps reduce air and noise pollution in the airport vicinity.

Another renovation project has been ongoing since late 2005 involving the renovation of international traffic flows
(departures and arrivals) at Orly Sud, with the gradual opening of new facilities scheduled between mid 2007 and
April 2008. This project, estimated at 25,7 million euros for the period 2006-2008, will completely separate arriving
international traffic from departing international traffic, to create a single, undivided international boarding area. A
major retail area will be developed in this zone, which should reach 2,000 m?, up from 830 m? today. The project
also includes the extension of the baggage claim area, with the installation of two baggage carrousels designed to
handle jumbo jet passenger loads. This project aims to improve the quality of service for 6 million passengers
while increasing commercial revenues, combining a gain in passenger handling capacity of about 10% with a
reduction in security costs.

The table below summarizes the investment projects at the Paris - Orly airport for the period 2007-2011.

In millions of euros, constant euros 2007 2007 2008 2009 2010 2007-2010 2011 2007-2011
(perimeter
of the CRE)
Capacity investments, including: - 8.0 7.0 - 15.0 5.0 20.0
Adjustments for the B777 and new large aircrafts - 8.0 7.0 - 15.0 5.0 20.0
Renovation investments including: 14.3 5.7 - - 20.0 - 20.0
International traffic flows 14.3 5.7 - - 20.0 - 20.0
Current investments including: 28.1 26.2 251 241 103.5 25.2 128.8
Renovation of the Orly PO parking lot 54 5.3 0.2 - 10.9 - 10.9
TOTAL 424 39.9 321 241 138.5 30.2 168.8

6.3.2.3. Paris - Le Bourget
General description

Located 7 kilometers north of Paris and occupying 553 hectares, the Paris - Le Bourget airport is devoted mainly
to business aviation. The airport has three runways - a primary 3,000 meter runway oriented northeast/southwest;
a secondary 2,665-meter runway oriented north/south; and a third 1,845-meter runway oriented east/west, parallel
to the Paris - Charles de Gaulle runways - and aircraft parking areas that enable it to handle almost any type of
aircraft. The Paris - Le Bourget airport is also a major center for the aeronautics industry: over 100 aircraft
maintenance, equipment and development companies and other service providers are housed in roughly 30
buildings, including seven hangars. In 2006, the average headcount of the Paris - Le Bourget airport division was
162.

The graph below shows the layout of the Paris - Le Bourget airport.
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Business aviation is a professional tool used by companies as well as individuals in three complementary forms:

. Commercial business aviation: independent transport companies provide on-demand "air-taxi" service,
supplying aircraft and crew for the duration of the flight. The cost of the flight depends on the type of aircraft
and the amount of flight time;

. Time-share aviation: a company buys a share in an executive jet, corresponding to a certain amount of
annual flight time; and

. Corporate aviation: the company owns its own fleet of aircraft and employs its own crew, to serve its own
exclusive needs

According to a recent survey published by the DGAC®, users of business aviation are:

. 45%: companies operating transport of employees or decision-makers, or technical trips (for instance, work
at a remote site, or transport of spare parts);

. 30%: emergency sanitary evacuation;
. 20%: transportation of personalities; and
. 5%: other missions.

With nearly 64,700 aircraft and helicopter movements in 2006, the Paris - Le Bourget airport is the leader in
business aviation in Europe®”.

The Paris - Le Bourget airport’s reputation is reinforced by its proximity to the Paris - Le Bourget Exhibition
Center, the third largest in the lle de France region. With 37 hectares of outdoor facilities and seven exhibition
halls offering a surface area of 210,000 m?®, Le Bourget is designed to host big trade shows, such as the biennial
International Air and Space Show (SIAE). In preparation for the 46th SIAE Air Show in June 2005, Aéroports de
Paris launched some major projects: runways were modified to accommodate a demonstration of the new Airbus
A380, and hangars were renovated. As host to the first public presentation of the A380, the 2005 edition of the

% Theme note by the department of strategic and technical affairs, no. 5, December 2006
% Source: Roland Berger
% Source: Paris Chamber of Commerce and Industry
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Paris - Le Bourget Air Show enjoyed record levels of attendance. The 47™ SIAE will be held in Le Bourget in June
2007.

Moreover, the airport site offers numerous expansion possibilities for aviation companies, thanks to ample land
reserves: 41 hectares are immediately available for industrial and air transport activities. The Paris - Le Bourget
airport is a major site for the Group’s real estate activity: Le Bourget’s real-estate revenues in 2006 account for a
considerable slice of the revenues on the Paris - Le Bourget platform (16.4 million euros in 2006 out of total
revenues of 34.1 million euros). A major share of the real estate revenues of the Paris - Le Bourget airport is
closely linked to business aviation.

For business travelers, the Paris - Le Bourget airport offers several advantages:
. Rapidity, thanks to the optimization of transfer procedures between aircraft and ground transportation;

. Proximity to Paris and the decision-making centers of La Défense, Cergy-Pontoise and the Paris - Charles
de Gaulle airport;

. Discretion and confidentiality for travel;

. The possibility of landing at the airport at any hour (within certain limits as described below) and of reaching
destinations not served by commercial airlines (over 700 destinations logged in 2006, of which 500 were
international destinations);

. The quality of ground services and the possibility of holding meetings at the airport itself

The Paris - Le Bourget airport is increasingly subject to environmental restrictions, particularly in terms of noise
pollution. Anti-noise measures have already been introduced and especially affect night operations, with the
following conditions in force between 10:15 pm and 6 am: jet aircraft may not take-off, reverse thrust is not
allowed, and the secondary runway cannot be used by aircraft exceeding 5.7 tons (without special permission).

The business aviation market

Business aviation emerged in the United States before the First World War and has enjoyed a boom since the
1960s, as major corporations have become more sensitive to the advantages offered by this means of
transportation.

According to the abovementioned survey by the DGAC, there are nearly 25,000 business planes in the world,
including 52% of jets and 48% of turboprop aircraft. According to the engine manufacturer Rolls-Royce, the
number of business planes delivered should reach 15,400 units within 20 years. The number of deliveries should
grow 32 % between 2005 and 2014 and 9% between 2015 and 2024. Nevertheless, with about 2,550 aircraft,
Europe accounts for only about 10% of this market, far behind the United States which represents 70%, with
almost 18,000 aircraft. According to the Paris Chamber of Commerce and Industry, Europe’s share is expected to
grow in the future, mainly due to the expansion of the European Union to 25 members and increased restrictions
on regular air transportation, especially in terms of security.

3,580 units were delivered worldwide in 2005, a new record over the last 22 years, to a total value of 15 billion
dollars (+28% with respect to 2004). This volume of activity has been produced after the serious crisis of 2002
and 2003 (- 33% sales with respect to 2001, -28% in sales).

The table below shows the growth in business aviation since the 1960s and Gulfstream’s forecast of traffic growth
until the 2010s
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In France, despite the confidentiality surrounding users of this means of transportation, numerous companies are
occasional or regular customers of business aviation. With 415 registered executive jets, France now ranks
second in Europe behind Germany (440 aircraft), but ahead of the UK (296 aircraft)°’.

Traffic at the Paris - Le Bourget airport

Since the decision was made to specialize the airport in business aviation in 1981, passenger traffic at Paris - Le
Bourget has declined by an average of 6% a year, due to the cessation of regular commercial traffic. Since 1998,
the airport has enjoyed slow but steady growth in the number of passengers and in the number of aircraft
movements®. In 2006, the airport handled 142,580 passengers, as against 121,000 in 2005. The number of
aircraft movements (take-off and landings) increased to 64,696 in 2006, up 9.4% from the previous yearsg.

Flights originating from the Paris - Le Bourget airport serve a very large number of cities: flights have departed the
Paris - Le Bourget airport for 172 destinations in continental France, 279 European cities and 332 cities outside of
Europe in 2006.

Competition

With 64,700 aircraft and helicopter movements in 2006, the Paris - Le Bourget airport is the leader in business
aviation in Europe. Its main peers are the Farnborough and Luton airports near London (with approximately
20,000 and 29,000 aircraft movements per year, respectively), the Geneva-Cointrin airport (with approximately
30,000 business aircraft movements per year) and the Cannes-Mandelieu airport (with approximately 15,000
aircraft movements per year)eo. Paris - Le Bourget’s reputation has attracted the leading names in business
aviation, including Signature Flight Support, Netjets, Universal Airways, Aéro Service Executive and Dassault
Falcon Services, and prompted the big manufacturers - Dassault Falcon, Cessna Aircraft, Embraer and
Eurocopter - to establish operations in the airport’s business zone. The presence of these leading industry players
and the airport’s close proximity to Paris are strong competitive advantages that Aéroports de Paris believes will
sustain its competitive lead in the future.

Strategy and investment program of the Paris - Le Bourget airport

At the Paris - Le Bourget airport, the Group’s strategy is to develop up market services geared toward decision
makers and corporate travelers, which should enable it to absorb the strong growth in business traffic and
stimulate local economic activity. The business aviation market offers major growth opportunities through the
emergence of new products and services (such as time-sharing options, subscriptions, micro-jets), the economic
development of eastern European countries (which are poorly served by commercial airlines), and the increasing
performance capabilities of executive jets.

The Group has invested nearly 3.8 million euros in building the airport’s first business terminal, inaugurated in
June 2006, and intends to invest 3.6 million euros in renovation work on the K1 hangar, particularly to make

%7 Source: Dassault Aviation, 2003

% Source: Paris Chamber of Commerce and Industry

% Source: flight plans filed with the Civil Aviation Department

% Source: Eurocontrol survey: "Business aviation in Europe”, May 2006
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provision for maintenance activities. This strategic development will also be made possible by the creation of
mixed-activity units on the site of old buildings to be demolished after the end of current AOT (Temporary
authorization of occupation), particularly along the RN2 RN17 facade. A pole made up of a hotel, restaurant and a
business centre, which does not currently exist at the platform, could also be envisaged.

The table below summarizes the investment projects at the Paris - Le Bourget airport for the period 2007-2011.

In millions of euros, constant euros 2007 2007 2008 2009 2010 2007-2010 2011 2007-2011

( perimeter
of the CRE)
Capacity investment 3.1 3.1 2.8 2.8 11.8 3.1 14.9
Renovation investments - - - - - - -
Current investment 7.4 4.8 5.0 5.0 22.2 4.9 271
TOTAL 10.5 7.9 7.8 7.8 34.0 8.0 42.0
6.3.2.4. General aviation airfields and heliport

Aéroports de Paris manages ten civil airfields for general aviation purposes located in the lle de France region, for
the benefit of neighbouring communities. The airfields are briefly described below:

Meaux-Esbly, located in Seine-et-Marne (French département number 77), has four airstrips and six
Aéroports de Paris hangars on 103 hectares of land.

Pontoise-Cormeilles-en-Vexin, located in Val d’Oise (95), has two airstrips and four Aéroports de Paris
hangars on 237 hectares of land.

Toussus-le-Noble, located in Yvelines (78), has two airstrips and 12 Aéroports de Paris hangars on 167
hectares of land.

Chavenay-Villepreux, located in Yvelines (78), has two airstrips and two Aéroports de Paris hangars on 48
hectares of land.

Chelles-le-Pin, located in Seine-et-Marne (77), has two airstrips and two Aéroports de Paris hangars on 31
hectares of land.

Coulommiers-Voisins, located in Seine-et-Marne (77), has four airstrips and four Aéroports de Paris
hangars on 300 hectares of land.

Etampes-Mondesir, located in Essonne (91), has two airstrips and three Aéroports de Paris hangars on 113
hectares of land.

Lognes-Emerainville, located in Seine-et-Marne (77), has two airstrips and two Aéroports de Paris hangars
on 87 hectares of land.

Persan-Beaumont, located in Val d’Oise (95), has four airstrips and two Aéroports de Paris hangars on 139
hectares of land.

Saint-Cyr-I'Ecole, located in Yvelines (78), has two airstrips on 75 hectares

Aéroports de Paris also manages the Issy-les-Moulineaux heliport. Located on 7 hectares with four Aéroports de
Paris hangars, this heliport serves 17 companies and handles about 12,000 helicopter movements a year.

In 2006, the eleven light aviation airfields described above reported traffic of 680,000 light aircraft (as against
669,860 in 2005 and 643,370 in 2004). For the most part, this traffic consisted of general aviation, flight schools
and training programs for the 10 aerodromes (no regular commercial flights leave from these airfields) and
commercial and professional helicopter flights only for the heliport.
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The airfields in Meaux-Esbly, Pontoise-Cormeilles en Vexin, Toussus-Le-Noble, and Lognes-Emerainville are also
open to business aviation (though solely on demand at the Meaux-Esbly and Lognes-Emerainville airfields).

6.3.2.5. Air cargo businesses

The cargo business involves the transport of goods by airplane or by truck. According to IATA, air cargo in 2006
accounted for 5% of international exchanges by volume and 36% by value - a market of around 50 billion USD.
According to a DGAC study published in October 2005, air cargo represents only 0.16% by volume of French
international trade, putting it far behind road, rail and water-borne cargo. However, air cargo represents a high
value business, with goods worth nearly 100 billion euros transported per year, 14% by value of French trade,
compared to 3% for rail, 26% for water-borne and 47% for road. By way of illustration, the average value of a
kilogram of goods transported by air is around 114 euros for imports and 122 euros for exports, whereas the
national average for a kilogram of transported goods, taken across all goods, is 1.15 euros for imports and 1.9
euros for exports.

Air cargo is a significant business line for Aéroports de Paris, which was the European leader in the sector in
2006. Aéroports de Paris estimates that its revenues relating to this business were almost 90 million euros in
2006, with about half from the lease of buildings, land and parking spaces for planes belonging to cargo
companies, and the other half from landing fees from cargo-only flights and the estimated share of landing fees
relating to cargo carried in the hold of passenger flights (mixed flights). In addition, cargo is a highly
complementary business to passenger transport. For Aéroports de Paris, it allows for the better use of
aeronautical infrastructure throughout the day, as cargo companies do not have the same scheduling constraints
as passenger companies. For airlines, cargo represents an additional source of income, and carrying cargo can
be a significant factor in the profitability of their passenger lines. For mixed cargo-passenger airlines, cargo can
account for between 10% and 15% of revenues, or more in the case of certain Asian companies.

Cargo is transported both on all-cargo flights and on mixed flights, where cargo is carried in the hold of passenger
aircraft. All-cargo flights are limited to a few high-traffic routes, where the capacity available on passenger flights
is insufficient (e.g. Paris-New York and Paris-Chicago), or to destinations where passenger ftraffic rights are
limited by quotas (as in Asia). For other routes, where the volumes of cargo are insufficient to justify all-cargo
flights, or which for practical reasons need to have cargo transported frequently, cargo is carried in the holds of
passenger flights. An estimated half of air cargo is carried on passenger flights.

Because of this use of both all-cargo and mixed flights, airlines use the same airports for both cargo and
passenger lines, especially for cargo that needs connections. It is essential that cargo in transit be moved quickly
from the hold of a mixed flight to that of an all-cargo flight and vice versa. In addition, critical mass is a very
important factor in this business, as implementation of all-cargo flights, which play a very important role in
intercontinental cargo delivery, is possible only when consignments can be grouped together.

These features of the market have been contributory factors to Aéroports de Paris’ leading position in this market,
as Paris offers air cargo companies both the frequency of flights and the number of destinations that are essential
to the swift and reliable routing of goods. According to the DGAC report cited above, Aéroports de Paris, mostly
through the Paris - Charles de Gaulle airport, handles 87% of air cargo passing through French airports.

The cargo business has seen rapid expansion in recent years, with average annual growth running at 7.6% since
2003 (+6.4% between 2005 and 2006). Air cargo volumes processed at the two principal Aéroports de Paris
airports reached 2.24 million tons in 2006, including mail, a 5.8% increase from 2005. Air cargo other than mail
accounts for 88% of total volumes handled, or approximately 1.98 million tons in 2006.

In 2006, the two main regions, Asia-Pacific and North America, which together account for almost 60% of the
Paris air cargo, experienced growth of over 7% with respect to 2005. 2006 also featured considerable increases in
air cargo to the Near East and Europe. Domestic air cargo, meanwhile, was a mere 5% of traffic.

On average, mail has grown annually by 2.8% since 2003, with a total of 0.26 tons carried in 2005 (1.4% growth

from 2005 to 2006). Of this, 60% was domestic mail, 6% mail to other European countries and the remainder to
destinations outside Europe.
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The Group’s cargo business (including mail), and thus the growth in this business, is concentrated at the Paris -
Charles de Gaulle airport, which handled 2.1 million tons of cargo in 2006, or 95.1% of the total.

The cargo operations at Paris - Charles de Gaulle (including parking stands for aircraft used solely for cargo)
occupy a total of about 300 hectares, split into two main zones:

. The southwestern zone houses cargo activities for Air France - KLM, the world’s largest international cargo
carrier, which has located its main cargo terminal there (G1XL, with a capacity of more than 1 million tons
per year). Aéroports de Paris operates three general cargo terminals in this area.

The zone also houses one of Europe’s most efficient postal hubs, the Chronopost and La Poste operations
center, which occupies a 17-hectare site. With approximately twenty plane-docking points on a defined time
range, this facility now handles a volume of 260,000 tons each year. It is also the site of the 6-hectare
international mail-sorting facility operated by La Poste.

Lastly, there is a 13.5 hectare site housing some 46 cargo agents, (transport commissioners, customs
agents and handling companies), which is managed on their behalf by Sogafro, as well as the Roissy-
Sogaris air cargo logistics centre, which houses 35 companies specializing in transfers between road
transport and air cargo in 65,000 m? of warehouses and offices. Aéroports de Paris owns a 40% stake in
Roissy-Sogaris.

. The northeastern zone over 30 hectares is the European hub for FedEx, the world’s leading express courier
service company, which opened its facility in September 1999. The hub, FedEx’s largest sorting center
outside the United States, can handle up to fifteen large planes simultaneously and can process 30,000
parcels per hour

In total, at the Paris - Charles de Gaulle airports, buildings involved in air cargo and directly in contact with the
apron offer floor space of approximately 500,000 m?, with approximately 65 airplane parking stands, 38 of which
may be used by wide bodies. The total annual capacity is around 3.5 million tons.

The presence of 3 cargo hubs for major players (Air France - KLM Cargo, FedEx and Europe Airpost) at the same
platform allows considerable interconnection of the three systems between each other and other companies. Thus
La Poste relies on certain airlines, among which Air France and FedEXx, to load mail and export parcels from its
subsidiary Chronopost. FedEx uses over 350 Air France fIights61 per week to redirect parcels to destinations
which are not covered by its own network.

Aéroports de Paris’ strategy for its cargo business is to continue to provide the highest level of service to all
parties in the cargo market to support the expansion of their businesses. Thus, the Group plans to make available
the land and airplane parking positions required to support the rapid evolution of this business. The intention over
the next few years is to increase the aircraft stands available to FedEx. The group also intends to develop and
deploy high-performance tools that provide an optimized, simplified goods handling process, particularly in areas
such as information transfer and customs clearance.

Moreover, Aéroports de Paris plans to satisfy the strong demand that exists for modern and functional general
cargo facilities that offer significant productivity improvements to operators. Thus new investment has already
been committed to ongoing construction of a new cargo station at Paris - Charles de Gaulle, and there are plans
for another at Paris- Orly.

In accompaniment to the long-term increase in air cargo, Aéroports de Paris and other cargo companies and local
groups are members of the "Roissy Carex" association. This draws up feasibility surveys for a high-speed cargo
rail connection to Paris - Charles de Gaulle, which would lead to an intermodal system between high-speed pre-
and post cargo dispatch and medium- and long-haul air links.

Aéroports de Paris’ ultimate objective is to increase the attractiveness of its platforms, particularly by favoring
coordinated actions, and the localisation of European logistics and distribution centers in close proximity to Paris -
Charles de Gaulle airport.

% Source: FedEx
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6.3.2.6. Revenues from the operation of airports

Airport services provided by Aéroports de Paris generate revenues primarily in the form of airport fees for services
rendered. These fees are based mainly on the number of departing commercial passengers and the tonnage and
number of plane movements (both takeoffs and landings).

Fees for services (divided into "principal aeronautical fees" and "ancillary fees") excluding airport security tax, that
covers security costs® at all airports and airfields operated by Aéroports de Paris were 765.0 million euros in 2006
(as against 711.8 million euros in 2005), representing 33.2% of total Group revenues before intersegment
eliminations (as against 33.4% in 2005) and 44.7% of revenues in the Airport Services segment as against 44.5%
in 2005).

In accordance with Articles L. 224-2 and R. 224-4 of the Civil Aviation Code, the maximum rate of increase in
airport fees is determined through multi-year contracts with the French State lasting up to five years or, in the
absence of such a contract, on a yearly basis.

On February 6, 2006, Aéroports de Paris and the French State signed a "Contrat de Régulation Economique"
covering the period from 2006 to 2010 (the "CRE"). The CRE sets a maximum limit on the average increase in
airport fees, details the investment program63, and determines service quality objectives for Aéroports de Paris®.

Under this contract, increases in the level of airport fees from one fiscal year to the next are capped at 3.25%
above inflation (the maximum increase for 2007, including inflation, has been set at 4.25%, after a 5% increase in
2006). Beginning in 2007, the amount of fee increases may be adjusted by factors based on actual traffic growth
and service quality as compared to the main assumptions in the CRE.

Types of airport fees

Decree n° 2005-827 of July 20, 2005 relating to fees for services provided at airports, modified the provisions of
the Civil Aviation Code governing airport fees. Article R. 224-2 of the Civil Aviation Code draws a distinction
between principal fees and ancillary fees.

There are four types of principal fees: landing fee for airplanes weighing more than 6 tons, parking fee for
airplanes weighing more than 6 tons, fee per passenger and fee for the use of aviation fueling facilities.

Ancillary fees are paid for additional services not covered by principal fees. These can include the provision of
technical facilities, specialized facilities, and take-off, landing and parking of airplanes weighing less than 6 tons.
The CRE caps increases for the following ancillary fee: runway lighting fee, fee for provision of check-in counters
and boarding facilities, fee for provision of baggage handling facilities where the price is not covered by a specific
contract between Aéroports de Paris and the user, fee for supplying 400 Hz electric current to airplanes, and fee
for provision of airplane de-icing facilities, which are classified as centralized infrastructure under Article R. 216-6
of the Civil Aviation Code. Increases in other ancillary fees are not capped, but must be proportional to the cost of
the services provided, in accordance with the general principle governing fees.

Principal aeronautical fees
Principal aeronautical fee levels are set on the basis of the following factors:

. Landing fees are charged for the use of the airport infrastructure and equipment required for the landing,
take-off and movement on the ground at the three airports (Paris - Charles de Gaulle, Paris - Orly and Paris
- Le Bourget) by airplanes weighing more than 6 tons (which includes nearly all commercial aircraft). They
are calculated as a function of the certified maximum take-off weight of the aircraft and adjusted as a
function of the aircraft’s noise-rating classification. A multiplier of the basic fee is calculated for each noise-
rating group and as a function of the airport used and the time of day (day or night flight). In addition, all-
cargo and postal flights qualify for a reduction (16% in 2006, and subsequently 14% in 2007) in the landing
fee. Under the CRE, this reduction will be removed in 2010;

%2 See 6.3.2.7. "Security"
% See 5.2.3. "Main planned investment or investment as firm commitments by management bodies "
% The CRE may be consulted on the Company Internet site: www.aeroportsdeparis.fr
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. Parking fees for aircraft weighing more than 6 tons are calculated as a function of the length of time parked,
the characteristics of the airplane and those of the parking stand (stand in contact with the terminal, remote
stand or long-term parking areas);

. Fees per passenger are based on the number of passengers boarded. They are paid for all departing
passengers other than those in direct transit (leaving on the same airplane), crew members working on the
flight and children under two years of age. Flights where the airplane has had to land for technical reasons
or has made a forced return after take-off and test and training flights are also exempt from additional
passenger fees. Fees vary according to the destination of the flight, divided into five categories: domestic
(5.29 euros as of April 1, 2007), Schengen area (7.56 euros), other European destinations (10.9 euros),
French overseas territories (10.9 euros) and international flights (13.51 euros). A 35% reduction in the
passenger fee has been applied since April 1, 2007 to connecting passengers (those for whom, regardless
of carrier, a maximum of 12 hours separates their scheduled arrival and departure times at Paris - Charles
de Gaulle or Paris - Orly and who do not make a round-trip flight within that period), with the exception of
connecting passengers who are bound for Metropolitan France, for whom a minimum amount is set to 4.6
euros. This "connecting passenger" reduction was of 30% in 2006;

. Fees for the use of aviation fueling facilities are paid by the fuel distribution companies operating at the
airports. They are based on the volume of fuel supplied to airplanes by each company. Since February 1,
2005, these fees have been set at 0.41 euros per hectoliter of fuel distributed

In accordance with the CRE, Aéroports de Paris plans changes in the fee structure over the period from 2006 to
2010 to make them more proportionate to costs and to bring fees in line with comparable fee structures at other
major European airports. These changes will be presented to the Economic Consultative Commission, on a
consultative basis.

As part of these changes, Aéroports de Paris plans to increase the weight given to passenger fees relative to
other fees and to continue to offer a reduction for connecting passengers, and, in order to bring itself into line with
competing European airports, to gradually rebalance the landing fees between short-haul and long-haul aircraft, in
favor of the latter.

Ancillary fees

Ancillary fees are determined in the following manner:

. Landing fee for aircraft weighing less than 6 tons is a fixed fee determined by the maximum take-off weight
of the airplane (under 2 tons or between 2 and 6 tons);

. The parking fee for airplanes weighing less than 6 tons is a fixed hourly rate, again determined by
maximum take-off weight (less than 2 tons, 2 to 4 tons and 4 to 6 tons);

. Lighting fee covers the use of runway lighting systems. It are payable each time an airplane takes off or
lands at night, or during the day under conditions necessitating the use of runway lights;

. Fee for providing check-in counters and boarding facilities varies according to the type of facilities provided;
the fee charged to companies and ground handling service providers is generally calculated per counter per
year;

. Fee for provision of baggage handling facilities that are not set under a specific contract (such as for the

baggage handling system at CDG 1) is based on the number of checked bags, except for connecting
baggage, where the fee is based on the total number of passengers boarding outbound flights and depends
on the flight destination (whether within or outside the European Union).

. Fee for provision of airplane de-icing facilities is paid for services provided by Aéroports de Paris to airlines

operating out of Paris - Charles de Gaulle during the winter period from October 1 to May 31 (at Paris -
Orly, airlines buy de-icing services from private operators). As of winter 2007/2008, fee will feature a fixed
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part depending on the number of landings made over the period, and a variable part for the number of de-
icing operations. The size of both parts of the fees will vary according to the size of the aircraft; and

. Fee for the provision of infrastructure to supply electricity to airplanes is determined on the basis of the
maximum take-off weight of the airplane and whether or not the flight is to a European Union destination.

Ancillary fees for which the CRE imposes no cap on increases include those relating to the use of the CREWS
computers system (airport management software) and those relating to the "shared resources" required for
aeronautical operations, such as provision of space in terminals, apron buildings and storage areas.

Principles governing the determination of airport fees

In accordance with the definition of fees for services rendered established in the applicable law, airport fees are
paid in return for services provided by Aéroports de Paris to its users. The amount received for each service,
when evaluated individually, may not be manifestly disproportionate to the costs borne by Aéroports de Paris in
providing the service.

The fourth paragraph of Article L. 224-2-1 of the Civil Aviation Code states that the total revenues from fees
charged may not exceed the cost of services provided at the airport. This article also provides that the level of
airport fees must take into account the return on capital invested to provide these services. In application of this
principle, Article R. 224-3-1 of the Civil Aviation Code states that fees shall be set so that, given (i) the forecasted
passenger and cargo traffic through airports, (ii) targeted growth in revenues, and (iii) costs and the investment
programs relating to a predefined scope of activities and services, the airport operator receives a fair return on
capital invested, taking into account the weighted average cost of capital of the company.

This scope of activities and services to which these fee regulations are applicable, called the "regulated
perimeter”, includes aeronautical services listed in Article R. 224-1 of the Civil Aviation Code and all or part of the
airport operator’s profits generated from businesses other than aeronautical services. For Aéroports de Paris, this
regulated perimeter, established by Article 1 of the Order of September 16, 2005 on fees for services rendered at
airports, includes all the company’s businesses relating to the presence of air transport clients, including non-
aviation businesses such as the leasing of commercial spaces or the operation of car parks. Thus, under this
Order, all businesses operated by Aéroports de Paris at its airports in the lle-de-France region are included in the
regulated perimeter, except:

. Businesses operated by Aéroports de Paris that are not part of the management of the airports in the lle de
France region, which include its main subsidiaries Hub télécom, ADPi, Aéroports de Paris Management,
Alyzia and Société de Distribution Aéroportuaire;

. Activities financed by the airport security tax: security, protection against bird threat and plane security and
fire services;

. Management by Aéroports de Paris of noise reduction projects;
. Ground handing services; and
. Land and real estate businesses not directly linked to aviation, called "real estate diversification"

businesses (such as the construction or rental of office space outside the terminals).

An exception in the Order of September 16, 2005, provides that all real estate business of Aéroports de Paris
(including real estate diversification) may be included in the first CRE. This is the case for the CRE signed for
2006-2010. In the second period of regulation (beginning in 2011), real estate diversification will no longer be
included in the regulated perimeter.

The Order of September 16, 2005 also created the possibility of excluding some non-aviation activities from the
regulated perimeter for any multi-year contracts signed for a period beginning in or after 2011.

The Order of September 16, 2005 defines the criteria that the regulator should use when drawing up the CRE
agreement, in assessing a fair return on capital invested by the operator in businesses falling within the regulated
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perimeter, with regard to its weighted average cost of capital, and in accordance with Article R. 224-3-1 of the
Civil Aviation Code:

. Forecasts, over the period covered by the CRE, of the rate of return on capital invested within the regulated
perimeter, calculated as the ratio of (1) the operator’s operating income from activities within the regulated
perimeter over the year in question (after company tax) to (2) the total amount of fixed assets financed by
the operator and of its working capital requirements allocated to the regulated perimeter, determined at the
end of the fiscal year in question, where:

Operating income is defined as the difference between (1) revenues, income from internal transfers
between the regulated perimeter and the rest of the business, capitalized production, reversals of
operating provisions, other operating income from ordinary activities, the share of equipment
subsidies allocated to the year, capital gains on the disposal of assets and prepaid costs, and (2) all
operating expenses of the company from ordinary activities, internal costs between the regulated
perimeter and the rest of the company, depreciation of tangible fixed assets and operating provisions,
losses on the disposal of assets and employee profit sharing; and

The amount of fixed assets financed by the operator is calculated as the sum of the net book values
of the assets of Aéroports de Paris allocated to the regulated perimeter, less, where appropriate,
provisions for impairment and equipment subsidies to be allocated to future years.

. The estimated weighted average cost of capital of the operator, calculated as a function of the level of
return an investor would expect from the company and the average cost of its borrowings, is determined on
the basis of methods customarily used in valuing company assets.

Changes in fee levels

The CRE covers five fee periods, the first from May 1, 2006 to March 31, 2007 (the "2006" fee period) with the
four others running from April 1 to March 31 of each of the following years.

Under the terms of the contract, changes in the level of fees from one fee period to the next are capped by a
"basic increase level." This capped rate for changes in principal fees and ancillary fees governed by the contract
is equal to i(n) + 3.25 %, where i(n) is the percentage increase in the consumer price index, excluding tobacco,
published by INSEE, calculated over a period running from October 1 in year n-2 to September 30 in year n-1. For
2006, the cap has been set at 5% and at 4.54% for 2007, in due consideration of inflation running at 1.29%.

For principal aeronautical fees, this cap may be adjusted by the following factors:

. A factor related to traffic levels if the annual change in traffic is outside a pre-defined range. This corrective
factor would adjust for 70% of the aeronautical fees' revenue surplus or shortfall and would be applied to
adjust principal aeronautical fees in the following fee period. To determine this adjustment, actual traffic
over a given period is compared with the baseline traffic growth level set out in the CRE for the five year
period. The traffic data projection used in the CRE was generated by a composite index of the CRE’s
estimation of passenger numbers, weighted at 60%, and its estimation of airplane movements, weighted at
40%. The central assumption for growth in passenger traffic is 3.75% per year, with the predefined range
within which no adjustment would be made set at 3.5% to 4.0%. For airplane movements the central growth
assumption is 2.31% with a range from 2.16% to 2.46%. For the 2007 fee period, the adjustment factor in
relation to traffic is -0.54%.

. Beginning in the 2008 fee period, a factor based on Aéroports de Paris’ performance in service quality will
be applied. This adjustment factor will take the form of a bonus or a penalty, based on various service
quality indicators and related financial incentives. There are ten indicators: availability of airplane parking
stands, availability of jetways, availability of electromechanical equipment, availability of baggage
carousels, availability of public information systems within terminals, passenger satisfaction on terminal
cleanliness, passenger satisfaction on directional signs and flight information, passenger satisfaction on
availability of luggage trolleys, speed of response to claims, and the provision of the planned number of
airplane stands in contact with terminal buildings. This last indicator is weighted ten times more than the
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other nine. Each of the other nine indicators may represent an adjustment of up to 0.05% of the four
principal fees' revenue.

. The CRE also provides that if cumulative investment spending, other than that relating to capacity,
renovation and real estate diversification projects, from January 1, 2006 to December 31, 2008, does not
reach 95% of the initially budgeted amount (i.e., 628 million euros), 70% of the difference between the
resulting depreciation costs within the regulated perimeter and over the duration of the contract will be
subtracted from the cap on principal fee increases in the 2010 fee period (the last period covered by the
current CRE). The adjustment factor applied will be 26.6% of the difference between actual investment in
2006-08 and 95% of the investment budgeted in the CRE over this period

Determination of the maximum fee increase under the terms of the CRE

To implement capping and adjustment process, Aéroports de Paris determines maximum increase of the price for
all its services. A separate ceiling applies for the principal fees and for the ancillary fees, in accordance with the
formulae set out in the CRE. In due application of the abovementioned formulae, the authorized 2007 fee period
ceiling for principal aeronautical fees was 4.41%, and ancillary fees 4.98%. It should be noted that the ceilings
take account of a non-recurring component - the application in 2007 of part of the increase authorized in 2006
which had not been implemented in the effective fees: the 2006 fee increase had, in fact, been limited to 5.0%, as
against maximum authorization under the terms of the CRE of 5.44%.

Annual determination of fee rates by Aéroports de Paris under the CRE

Under paragraph | of Article R. 224-3 of the Civil Aviation Code and as provided for in the CRE, Aéroports de
Paris will set the fees for airport services for each annual fee period at levels that are subject to the ceiling as
determined above. The procedure to be followed is set out in Article R. 224-3 and in paragraph Il of Article R.
224-4 of the Civil Aviation Code. It includes the following stages:

. Convening by Aéroports de Paris of the Economic Consultative Committee of the airport in question at least
three months prior to the beginning of each fee period;

. Notification to the Minister for Civil Aviation and to the Minister for the Economy by Aéroports de Paris of
fee rates subject to the CRE and, where appropriate, changes in these rates, at least two months before
the beginning of each fee period; and

. Application of the fee rates for the fee period in question one month after their publication, unless the
Ministers for civil aviation and for the economy have jointly opposed them, if the fees do not meet the
general rules applicable to fee rates or the terms of the contract, within a period of one month following
receipt of their notification

If the Ministers responsible for civil aviation and the economy oppose the proposed fee rate levels, Aéroports de
Paris can submit a new proposal by following the same procedure. If this occurs, the CRE provides that the fee
rates for the preceding fee period would remain in force until the approval of the new fee rates, and the opening of
the new fee period would be postponed accordingly, but its end date would not change. The new proposal from
Aéroports de Paris could then increase fee rates for the new shortened fee period so that forecast revenues are
equivalent to those that would have resulted from the application of fee rates in line with the CRE over the initially
expected fee period. Thus the Group can offset the effect of a temporary freeze on an increase in fee rates. If this
were to occur, the maximum levels of fee rates in the following fee period would not be affected.

For the 2007 fee period, the average effective increase in principal aeronautical fees is 4.25% (as against a
ceiling fixed at 4.41%), with 4.20% for ancillary fees (as against a ceiling fixed at 4.98%).

Adjustments during the contract period to take account of new fees or additional costs
The CRE includes certain mechanisms that allow for changes during the contract period, such as the creation of

new fees, transfers between fee categories, the creation of new services or the inclusion of new costs that were
not foreseen at the time the contract was signed.
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Revisions to or early termination of the contract

The CRE provides that the French State and Aéroports de Paris should discuss whether to revise the contract if
growth in traffic falls outside a predefined range of 1.25% to 6.25% for passenger numbers and 0.77% to 3.85%
for plane movements in two consecutive years.

Similarly, the CRE provides that the French State and Aéroports de Paris should seek an amicable agreement
over changes to or early termination of the contract in the event of exceptional and unforeseen circumstances that
create a fundamental shift in the economics of the contract.

Preparation of the new CRE

As part of the CRE, Aéroports de Paris and the French State have agreed to prepare a contract regulating fees for
a period of several years after 2010. After having convened the Economic Consultative Commission to determine
the investment forecasts and service quality improvements planned for the period covered by the second contract,
Aéroports de Paris will publish, by May 1, 2010 at the latest, a public consultation document relating to this
second regulatory contract.

Under paragraph Il of Article 1 of the Order of September 16, 2005, the contribution non-aviation businesses to
the regulated perimeter may be capped for multi-year contracts signed in 2011 or after that date.

If no regulatory contract is agreed, Articles L. 224-2 and R. 224-4-1 of the Civil Aviation Code provide that fees
shall be determined on an annual basis. In this case, Aéroports de Paris would be required, at least four months
before the beginning of each yearly period, to notify fee rate levels, and where appropriate any changes to them,
to the Ministers responsible for Civil Aviation and for the Economy for approval (this procedure would be
accompanied by consultation with users and the opinion of the Economic Consultative Commission for the airport
in question). These fees and any changes will be deemed approved and will be implemented unless the Ministers
responsible for Civil Aviation and for the Economy jointly object to them within one month of having been notified.
If the ministers jointly object, Aéroports de Paris may renew the procedure without consulting users again. In the
event of a second rejection by ministers, the fees from the prior year would remain in place. If fees remained
unchanged in this way for two consecutive years, the Ministers could, by joint order and at least 45 days before
the start of the annual fee period in question, set the average level of change in fees, and where necessary set
details of the individual changes.

6.3.2.7. Security
Description of security activities

Under the terms of the Chicago Convention on International Civil Aviation of December 7, 1944, particularly
Article 37 and Appendix 17 thereof, national governments are responsible for organizing airport security. Against
this background, the European Union has implemented rules regarding the creation of common regulations in the
area of civil aviation security. The main EU texts in this area are regulation n° 2320/2002 of December 16, 2002
and regulation n°® 622/2003 of April 4, 2003 setting the measures for implementing shared rules in the area of civil
aviation security. These were enhanced by regulation n° 1546/2006 of 4 October concerning transportation of
liquids on board aircraft, as of 6 November 2006.

In France, Articles L. 213-3 and L. 282-8 of the Civil Aviation Code govern the legal regime applicable to airport
security operations. Article L. 213-3 provides that airfield operators and other parties implement air transport
security measures, following procedures to be set by a decree of the Conseil d’Etat, which has not yet been
published, unless the law specifically provides that the French State is instead responsible for implementation.
Article L. 282-8 of the Civil Aviation Code authorizes judicial police officers, agents of judicial police offices,
assistants to agents of judicial police officers, customs agents, as well as private agents, under the supervision of
judicial police officers, designated by the airport operator and specifically certified by the Préfet and the state
prosecutor, to conduct security visits.

Within this framework, under authorization from the relevant Préfet and under the supervision of the relevant
government agencies, Aéroports de Paris is required to provide:
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. A screening system for all passengers and cabin baggage (including a metal detector plus security
searches as required). All cabin baggage must be examined by an X-ray machine, and where necessary
searched by a member of the security team. Aéroports de Paris has a total of 163 passenger and baggage
screening stations

. A screening system for checked baggage that assures inspection of 100% of checked baggage following
procedures defined by the French Government, which primarily consists of explosives-detecting equipment
integrated into the baggage handling facilities of the airports;

. A screening system for staff and vehicles at each access point to the restricted security areas of the
airports that must include biometric techniques (Aéroports de Paris has 22 staff screening points and 11
secure road access points);

. Security procedures for the use of facilities made available to the Group’s partners (primarily airlines and
ground handling companies), such as check-in counters, boarding areas, passenger access routes to
planes, checked baggage processing areas and protection for checked baggage awaiting loading; and

. Structuring of terminals and other airport areas (physical separation of inbound and outbound passengers,
video monitoring of inspection procedures and staff access, security fences, secure emergency exits, one-
way doors, etc.).

Article 37 of the inter-ministerial Order of November 12, 2003 relating to air transport security measures requires
that all of these measures must be described in a security program. Aéroports de Paris has drafted a security
program, which has been submitted to government authorities and is updated regularly. The Civil Aviation
Authority launched operator security program control operations at the end of 2006.

The security program, which sets out the tasks, locations, resources and procedures to be used, is backed by a
quality assurance program in accordance with article 38 of the abovementioned order, which describes the
supervisory structures employed by Aéroports de Paris in monitoring companies providing security services. This
program includes the following procedures: a reporting and analysis system for security-related events, to which
all involved in security contribute via a dedicated computer system; a continuous improvement loop; traceability of
all actions carried out under this program; and the supervision of service providers. This security activity quality
procedure was prolonged by Aéroports de Paris, which obtained certification to 1ISO 9001 Version 2000 from
BVQI in March 2006 for security activities by the Security Division and Paris - Orly Airport.

Aéroports de Paris employs substantial resources to meet its regulatory obligations in this area. The Company
employs almost 300 full-time staff for security fonctions. In addition, nearly 4,000 people are employed by a small
number of specialist service providers that Aéroports de Paris hires to provide screening services.

Aéroports de Paris has invested 286 million euros between 2001 and 2006 to meet these requirements. The
investment program in the security area has particularly focused on ensuring 100% screening of checked
baggage (purchasing and integration of detection machinery in baggage sorting facilities), the opening of road
checkpoints for access to the restricted security area, the installation of video-surveillance equipment, the
installation of biometric equipment, the increase in the number of screening stations, the physical separation of
passenger flows and the purchasing of explosive trace detectors.

Security measures were tightened (with the number of staff involved in implementing them doubled) following the
September 11, 2001 attacks in the United States, and this produced a particularly rapid increase in costs, which
rose from 173.7 million euros in 2002 to 283.8 million euros in 2004, an increase of 63.4%. The figure for 2005
was 349.2 million euros in 2006 against 313.5 million euros. Staff costs account for the bulk of these costs
(including 197.8 million euros in sub-contracting costs against 181.1 million euros in 2005), followed by charges
for the depreciation of fixed assets.

2006 also featured restrictions on transportation of liquids onboard aircraft, which came into force on 6 November.
Aéroports de Paris was quick to anticipate the implementation of the new compulsory regulations. Coordination of
all the agents involved, excellent reactivity, an effective information campaign and mobilization of extra staff made
a substantial contribution to reduce the effects on passengers, and so there were no significant changes in waiting
times at the screening stations, and a limited number of flights were delayed. To maintain a satisfactory flow at
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control points, the new measures necessitated the deployment of extra staff, particularly in relation to
organization, prevention and pre-reception (500 extra staff were deployed during the first week).

Financing of security activities

Security activities at Aéroports de Paris are financed by the airport security tax provided for in Article 1609
quatervicies of the General Tax Code. This tax is charged on each departing passenger. A tax is also payable on
each ton of cargo or mail loaded.

The Budget Minister and the Civil Aviation Minister set the level of the tax within a ceiling set by the General Tax
Code for the Paris airport system (since January 1, 2007, the ceiling has been 9.50 euros per passenger and 1.00
euros per ton of cargo or mail). The level is set as a function of the financing needs of each airport, as calculated
based on the cost of services provided to meet regulatory standards and the predicted trends in these costs.
Aéroports de Paris is thus closely involved in the preparation of the ministerial decision setting the tax levels for
the airports it operates. Aéroports de Paris supplies the Budget Minister and the Civil Aviation Minister with
information on the costs for the current year, previous year and subsequent year, and any other items necessary
for the setting of the tax rate. The government then informs Aéroports de Paris of the figures used in setting the
tax level.

The airport security tax is designed to finance all costs borne by Aéroports de Paris in carrying out the security
tasks allotted to it, including the cost of the fixed assets needed for these tasks. Therefore, security and safety
activities can make neither a profit or a loss, and any profit or loss recorded on the activities funded by the airport
security tax is taken into account when setting the tax level for subsequent years.

In 2006, the tax was set at 8.50 euros per outbound passenger (as against 7.95 euros in 2005) and 0.30 euros
per ton of cargo or mail (unchanged with respect to 2005) across the Paris airport system (Paris - Charles de
Gaulle, Paris - Orly and Paris - Le Bourget). Since January 1, 2007, the airport security tax has been set at 8.75
euros per outbound passenger and 1.00 euros per ton of cargo or mail.

6.3.2.8. Commercial and service activities at Aéroports de Paris

Aéroports de Paris’ commercial activities include the provision of goods and services to the general public
(passengers and the people accompanying them to or from the airport, staff working in the airports). These
include shops, bars and restaurants, banks and foreign exchange counters, car rental, advertising and, more
generally, all other paid services (Internet access, gas stations, etc.).

General description of commercial activities

Commercial activities are at the heart of the Group’s expansion, and thus contribute to the financial performance
and image of its airports. Commercial activities play a leading role in the provision of services to passengers using
airports. Aéroports de Paris acts as the creator, developer and manager of commercial zones and businesses.

Some commercial activities within airports take place in the public access zone, while the rest are located in the
restricted access zone. The public zone refers to all parts of the airport that are freely accessible to the general
public: areas outside of the security screening points in terminals and public areas of transport infrastructure
(TGV/RER stations, Orlyval, road network). Anyone, whether or not a passenger, can make a purchase in the
stores in this public zone, but the stores may not offer duty free goods. Conversely, the restricted zone (also
known as the "customs controlled zone" even if strictly speaking it includes areas (particularly for the Schengen
zone)65 which no longer require customs clearance) corresponds to that part of the airport located beyond the
various control points (customs, border police, security screening points), within which passengers on flights to
destinations other than the European Union or the French overseas territories can buy duty-free goods.

Stores, bars, restaurants and other paid merchant services are operated by third parties, which are currently
holders of authorizations for the temporary occupation of publicly owned spaces. These are due to be replaced by
civil leases granted by Aéroports de Paris (see below), following the change in status of assets owned by
Aéroports de Paris brought about by the Law of April 20, 2005 regarding airports. The operators of these stores

% The zone handling flights to and from European Union countries that have signed the Schengen agreements of June 14, 1985 and June 14,
1990.
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pay Aéroports de Paris rent that is based in part on their sales. For Aéroports de Paris, revenue from commercial
activities is therefore closely linked to the gross receipts of the operators of the 288 commercial spaces (shops,
bars and restaurants) within its airports.

The commercial goods offered in Aéroports de Paris’ airports fall into four categories: the core goods, including
alcohol, tobacco, perfumes and specialty food (Hachette group, Société de Distribution Aéroportuaire and Dufry),
luxury goods, with the biggest French brands in the sector (Cartier, Hermés), services, including newsagents
(Relay) and audiovisual (Virgin) and other, such as jewellery, spectacles, accessories, gifts, children’s items and
museum souvenirs.

Aéroports de Paris also receives revenues from advertising space within its airports. Since September 2001,
JCDecaux Airport France has had exclusive rights over the sale of advertising space provided by Aéroports de
Paris at the Paris - Orly and Paris - Charles de Gaulle airports. The agreement between JCDecaux and Aéroports
de Paris is designed to utilize advertising media, space and equipment that can display advertising, and to create
promotional campaigns and events without direct selling. Its scope covers the interior of terminals in both public
and restricted access zones and the sides of the main road routes to the airports. This activity has been extended
to cover ‘shared-time’ information screens, through the "AEO" channel. The agreement expires on June 30, 2011.

The table below shows the breakdown of revenues received by Aéroports de Paris from commercial activities in
2006, by product and service type, before inter-segment eliminations and before the consolidation of the Société
de Distribution Aéroportuaire subsidiary.

In millions of euros 2005 2006 2006/2005
International and Schengen zones stores 118.9 131.9 +10.9%
Public zone stores 8.4 9.2 +10.0%
Restaurants and bars 21.0 21.0 +0.0%
Car rental 12.2 13.1 +7.4%
Advertising 15.7 17.8 +13.4%
Other 20.7 17.8 -14.0%
Total 196.9 210.8 +7.1%

Strategy in commercial activities
To achieve its targets for commercial revenues, Aéroports de Paris plans to implement a wide range of measures:

. An ambitious program to increase commercial floorspace: Analysis of the comparative performances of
European airports in the commercial segment shows that revenue per departing passenger is related to the
commercial floor space operated in the airport in question. The size of commercial areas is a fundamental
determinant of the ability to deploy innovative and attractive concepts and to diversify the goods offered to
passengers.

This analysis has led Aéroports de Paris to develop plans to increase commercial floorspace by more than
30% between the reference year 2004 (the last year before major renovation work at CDG1 and the
accident at the 2E terminal) and 2010, with retail floorspace in the international restricted zone to be
increased by more than 40%.

In m? 2004 2005 2006 2007 2008 2009 2010

Shops in the public zone 3,976 3,912 4,012 4,442 4,773 4,773 4,800
Shops in the Schengen zone 2,518 2,698 2,828 2,828 3,957 4,500 5,000
Shops in the international zone 10,581 9,177 9,460 13,333 14,995 15,200 15,200
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In m’ 2004 2005 2006 2007 2008 2009 2010

Bars and restaurants 20,096 18,518 18,724 20,588 22,624 23,000 23,400
Total 37,172 34,305 35,024 41,191 46,349 47,473 48,400

As the table above shows, the bulk of the increase in retail floorspace will come in 2007 and 2008, as new
facilities come into operation and on-going renovations are completed. The expansion program envisages a
complete overhaul of commercial zones in the CDG 2A, CDG 2E, CDG 1 and CDG 3 terminals at Paris -
Charles de Gaulle as well as the creation of substantial retail floorspace in Satellite S3. At Paris - Orly,
there will be a far-reaching redesign of the commercial zone at the Orly Sud terminal (from the current 880
m? to more than 2,000 m? of retail floorspace), accompanied by a growing number of sales kiosks in all
terminals. In 2007, over 6,000 m? of additional shops, bars and restaurants ought to be operating, and of
these around 4,000 m? will be shops in the international area. In addition to the opening of the S3 satellite
planned for June, 2007 should witness the reopening of almost the entire commercial area in the main
concourse of terminal 1 at Paris - Charles de Gaulle following implementation of the second renovated
quarter, and also an initial commercial area at the Orly Sud terminal.

These expansions of retail floorspace will increase the ratio of square meters of shops per million departing
passengers (expressed as nominal departing capacity for all international terminals) from 519 m? / million
pax in 2004 to 624 m? million pax in 2010 for the international zones, an increase of 20%.

The expansion of retail floorspace has been made easier by the provisions of Law n° 2006-10 of January 5,
2006 relating to transport security and development (modifying Article L. 720-5 of the Commercial Code),
which exempt from prior approval by the Préfet (or "authorization of commercial operations") any sales
outlet accessible only to passengers holding tickets and located within airports, and thus streamline
significantly the procedures for opening retail areas in the international zone.

Improvements in the location, visibility, layout and ambience in commercial zones. The program of
increasing floorspace described above will be complemented by systematic measures to improve the
operational aspects of these zones. Their physical layout determines the optimal positioning of stores
relative to passenger flows, the visibility of store banners and products, ease of access to shelves and,
more generally, the atmosphere and ease of use for the public. These factors have a significant impact on
the average proportion of departing passengers who spend time in the stores.

By way of illustration, the current renovation of terminal CDG 1 at Paris - Charles de Gaulle includes major
changes to passenger flows in order to ensure that passengers move through the center of the commercial
zone. Similarly, the renovation of the international boarding area will transform the commercial zone,
currently spread along a corridor, into a "village square" layout.

Expansion of the goods offered. The plan to develop and remodel commercial spaces includes a clear
product-positioning strategy that would put greater emphasis on high-margin products and satisfy the much
more focused demand expressed by certain specific client groups.

Product positioning will concentrate on perfumes and cosmetics, fashion and leather goods, accessories
and food. These areas will be operated alongside alcohol and tobacco shops, which remain particularly
popular among international passengers. The Group will also develop diversified retail areas to include new
brands and categories. The increase in retail floorspace will make it possible to open attractive concept
stores such as specialist cigar, whisky or wine shops.

The choice of brands will also be better differentiated between terminals to take account of the particular
characteristics of passengers in each terminal: thus up-market and luxury goods will be offered primarily to
non-European international passengers (particularly those from Japan, China and the United States), while
a more diversified and competitively priced offering will be available in terminals where the clientele is
predominantly French or European. Some brands will seek to offer an approach that differentiates by
gender, age or socio-professional class to better meet the diverse range of passenger expectations and
thus stimulate buying
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. Improvement in the management of passenger time and passenger flows so as to increase the amount of
time available for passengers to spend in the stores. The profitability of commercial zones in air terminals is
highly dependent on the makeup and effectiveness of the flow of passengers and those accompanying
them who cross and use these zones. Aéroports de Paris’ expertise in the management of complex
pedestrian traffic flows will be applied to retail outlets in an airport setting: easing the journey of a
passenger short of time, allocation of aviation resources, integration of customs requirements and
management of scheduling issues.

To improve passenger flow, a coordinated range of measures has been implemented, spanning the
passengers’ entire journey through the airport from arrival (directing them to car parks, ensuring free flow of
traffic in front of the terminals), to boarding (optimized allocation of boarding gates with regard to
neighboring commercial outlets and as a function of flight destination). These measures also improve
passenger information, reducing travel-related stress, by providing accurate and updated information on the
distance they need to walk and the time it will take them, and by raising awareness of the goods offered in
the commercial zones (maps of commercial zones, signage).

. Perception of the commercial offering and building customer loyalty. Price positioning of the stores and
other outlets at Aéroports de Paris benefit from the Paris name, which provides a direct notion of luxury and
French quality. This up-market image creates a natural level of expectations amongst international
passengers and was clearly a factor in allowing Aéroports de Paris to withstand pressure to cut prices after
the abolition of duty free allowances for intra-European flights on July 1, 1999. Prior to this date airports
used the benefits of duty free pricing to make airport shopping more attractive. Aéroports de Paris managed
to make up the loss of revenues resulting from the ending of duty free sales for intra-European flights due
to growth in traffic, expansion of commercial floor space and improved diversification of the goods sold.

Aéroports de Paris plans to continue to boost its image of offering value for money, particularly for the
European and medium-haul customers who tend to look for more accessible, mass-market products. For
these passengers, Aéroports de Paris has diversified the goods sold by including brands such as Occitane,
Swarovsky, and Gérard Darel, Swatch, Cécile et Jeanne, etc. and has conducted a significant promotional
and marketing effort within retail outlets.

Contractual features of commercial activities

Until the application of Law n°® 2005-357 of April 20, 2005 relating to airports, commercial merchants both in the
public and restricted access zones were temporarily authorized to occupy publicly owned spaces that were
awarded to operators of retail or service outlets. Until the new law was introduced, these temporary authorizations
were granted for periods that varied according to the type of outlet or service: they generally ran for five years for
shops, seven years for services such as car rental, ten years for bars and restaurants and up to seventy years for
hotels, which must amortize the substantial investment required. The selection process for holders of these
authorizations was based on a consultation process with parties considered to be competitive in the relevant
market, and the fees received by Aéroports de Paris under the authorizations were based on a percentage of
revenues generated by their holders, with a minimum guaranteed payment expressed as an amount per
passenger. The agreement also put a certain number of obligations on the authorization holder, particularly
regarding marketing, merchandising and human resources.

Law n°® 2005-357 of April 20, 2005 relating to airports provided that assets owned by Aéroports de Paris were no
longer considered to be public property. Thus, there is no longer any need for the use of these authorizations,
although the law did expressly state that the authorizations granted prior to the transformation of Aéroports de
Paris into a société anonyme would remain in force under their original legal regime until their original expiry date.
To plan for these expirations and for any new commercial floorspace that becomes available, Aéroports de Paris
has drawn up model lease documents, under the general legal regime, to replace the former temporary
authorization system. Two types of model contracts have been produced:

. Civil leases, for which one model has been drawn up specifically for shops and another for all other types of
third-party use of space located in the airport zone (defined as the land and buildings used by Aéroports de
Paris in the execution of its public service duties), primarily in airport terminals. Under these leases the
period of occupation offered by the Company will initially be five years for shops and ten years for services
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such as restaurants. For continuity, these model leases require that the rent received by Aéroports de Paris
will consist of a fixed element together with a variable element, with a guaranteed minimum payment; and

. Commercial leases, which will be used solely for premises outside the airport zone. These would last for
nine years and could be cancelled in accordance with the provisions of the Commercial Code. These
leases also provide that rents will consist both of a guaranteed fixed minimum rent indexed on the
construction cost index published by INSEE and a variable additional amount calculated as a percentage of
sales.

6.3.2.9. Services offered by Aéroports de Paris

To ensure passenger comfort and to increase passenger perceptions of high quality service, Aéroports de Paris
offers a range of products and services in addition those available in the commercial zones, in passenger
information, passenger care, comfort and mobility. A range of new services has also been proposed on the
company's website, either directly by Aéroports de Paris or by third-party companies.

. In passenger information, these services include:

Flight information provided on accurate screen displays of the new estimated departure time of
delayed flights and by SMS text messages to the mobile phones of those clients who have
subscribed to this service;

A website, www.aeroportsdeparis.fr, which has over 700,000 visits per month. Internet users can use
this site for timetable information, access details and services for passengers. Passengers may take
up Aéroports de Paris’ exclusive commercial offers (mainly price savings at our shops). They may
also make use of a service to book flights, hotels, cars, leisure facilities (shows, visits, excursions
etc.), provided by a third-party company;

An interactive telephone server, 39 50, providing information on and flight times, airlines, parking lots
and accesses;

Real-time information boards on the road approaches giving estimated remaining journey time to
access the terminals, allowing passengers to better manage their time;

Information counters at all terminals will be made larger and rearranged to make them more visible
Users’ guides made available to passengers in the terminal buildings;

a "consumer" magazine, Aéroports de Paris Magazine, providing information about Paris in general
but also news and behind-the-scenes insight about Aéroports de Paris, together with promotional
information and services for passengers relating to terminal retail outlets. The magazine is issued ten
times per year and 300,000 copies are distributed to passengers in the boarding lounges of the
Group’s airports; and

A dedicated TV channel, Aéo, shown on 203 screens, which informs and entertains passengers with
short, bilingual programs lasting 30 to 90 seconds.

. In terms of enhancing the customer experience and passenger comfort, Aéroports de Paris has made many
improvements to its facilities in order to make its airports more user-friendly and comfortable. These include
the replacement of seats and increase in seat numbers in waiting areas, the creation of rest areas with
semi-reclining seats and massage units, the creation of children’s play areas, the provision of work spaces
with Wifi networks and electrical outlets, etc. Since 2003, the "gilets oranges" (orange vests) program has
been used to improve the information given to passengers and ease their passage through the terminals,
with young people recruited over the summer period to greet, inform, direct and assist passengers.

. In transport within the airports, the Group offers services including terminal-to-terminal links, mostly by
shuttle buses. Parking Premium also allows passengers to book car parking before their trip at a privileged
location less than three minutes from the check-in area, on the Aéroports de Paris Internet site. This means
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passengers can be certain of finding a place to park at all times, and can gain up to 15 minutes on their way
to the aircraft.

. In telecommunications, telephone, data transmission services, at all terminals in Paris - Orly and Paris -
Charles de Gaulle, a public phone facility is available, Internet terminals have been provided, and Hub
télécom, a subsidiary of Aéroports de Paris, has installed a Wifi network, thereby providing the general
public with a wireless Internet connection

6.3.2.10. Energy supply and logistics services

Aéroports de Paris is responsible for providing all of the support services necessary for the proper functioning of
its airports, both for its own needs as well as for those of companies located at the airports who choose Aéroports
de Paris as their service provider.

Energy supply and logistics services provided by Aéroports de Paris include:

. Production and supply of heating generated in thermal facilities and carried through hot water pipe systems.
Aéroports de Paris provides heating services to companies located at its airports, although some
companies have their own gas-powered systems. Aéroports de Paris uses gas for 90% of its heating
requirements. At Paris - Orly, 10% of heating requirements are provided by the incineration factory of the
Rungis national interest market;

. Production and supply of air conditioning services for its facilities, generated by refrigeration stations
(powered by electricity) and carried through cold water pipe systems. At Paris - Orly, Aéroports de Paris
only has a few external clients for this service. At Paris - Charles de Gaulle, the Group provides this service
to external users, although it is difficult to estimate the percentage provided by Aéroports de Paris given
that the companies may use their own air conditioning facilities;

. The supply of potable water and the collection of wastewater®®. Other than the Air France Industries
facilities in the north zone of the Paris - Orly airport, Aéroports de Paris provides all potable water at its
airports. Water is purchased from Lyonnaise des Eaux and from Véolia Water;

. Waste management at the airports®’. Aéroports de Paris provides most waste management services at its
airports, with the exception of certain specialized waste.

. Aéroports de Paris uses its own network for electricity services to power its airport facilities. Aéroports de
Paris also provides electricity for some companies, particularly those located inside the passenger
terminals (shops, airline company offices). Most of the electricity used at the airports is brought in from
outside (mostly purchased from Endesa France since November 2006), although Aéroports de Paris does
have some generating capability to cover its aviation facilities in the event of a blackout

In 2006, the industrial services provided by Aéroports de Paris generated external revenues of 68.8 million euros
(as against 60.6 million euros in 2005), with 48.6 million euros at Paris- Charles de Gaulle and 14.5 million euros
at Paris - Orly.

The largest customers at Paris - Charles de Gaulle are Air France, Roissy-Print Le Figaro, Sogafro (Société de la
gare des agents de fret de Paris - Charles de Gaulle), FedEx, Servair, SNCF and the airport-based hotels.

At this airport, the volume of heat and air conditioning produced and supplied totaled 314 GWh (as against 332
GWh in 2005) and 119 GWh (unchanged with respect to 2005), respectively, in 2006, equivalent to the
consumption of a city of 100,000 inhabitants. In 2006, Aéroports de Paris supplied about 2.3 million m? of drinking
water (as against 2.5 million in 2005) and collected and treated nearly 42,000 tons of waste in volume (as against
43,000 tons in 2005), equivalent to the waste produced by a city of 95,000 inhabitants. In 2006, Paris - Charles de
Gaulle provided a secondary supply of potable water (including subterraneous tanks and suppression units), and
directed work on a new heating facility (the "CFEbis"), in a bid to accompany development of the platform
eastwards.

% See 6.7.1.3. " Water"
 See 6.7.1.4. " Waste"
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At Paris - Orly, the largest customers are Servair, Air France Industrie, services of the French State and the
airport-based hotels.

At this airport, the volume of heat and air conditioning produced and supplied totaled 136 GWh (as against 170
GWh in 2005) and 24 GWh (unchanged with respect to 2005), respectively, in 2006. In 2006, Aéroports de Paris
supplied about 661,000 m? of drinking water (as against 720,000 m? in 2005) and collected and treated nearly
13,200 tons of waste in volume (as against 13,500 tons in 2005). In 2006, Orly Airport modernized its heating
system, and replaced boilers and heat exchangers at 3 out of the 4 systems operating at the platform, changing
from a high-pressure hot water system to a low-temperature system.

6.3.3. Real estate

In 2003, real estate activities outside the terminals were brought together into a new real estate division covering
Paris - Charles de Gaulle and Paris - Orly airports, and into the central management team at Paris - Le Bourget
airports. These activities represent a strategically important development area and over the medium term are
expected to provide the Group with an additional source of growth. Aéroports de Paris, as the landowner, invests
in preparing land for development that it then makes available for rent to investors or other users. Aéroports de
Paris also acts as a developer, managing real estate projects to meet its own needs or those of companies
seeking to establish or extend a presence in one of the airports. As an owner of real estate, Aéroports de Paris is
responsible for the management (leasing, renovation and modernization) of its portfolio. Aéroports de Paris also
provides facilities management services (maintenance, security, cleaning, mail).

Aéroports de Paris has approximately 670 external real estate clients, including Air France, FedEx, Vinci group,
La Poste, Servair, Acna, HSBC, the Paris - Le Bourget exhibition site, Accor group, Hilton, Société Immobiliére
Aéroportuaire and various government agencies;

Revenues from the Group’s real estate activities were 175.7 million euros in 2006, an increase of 4.4% in
comparison to 2005, of which approximately 27.4% arose from rental payments from other segments within the
Group (of which rent paid over to Aéroports de Paris SA by Group subsidiaries, a total of 4.3 million euros in
2006), 6.5% from reallocated rental charges and other receipts billed to clients by other segments and 66.1% from
external rental payments made by third parties.

6.3.3.1. The land assets available for real estate businesses
Aéroports de Paris’ total land estate consists of 6,686 hectares, of which 4,611 hectares, or 69%, is reserved for
the Group’s aviation activities, 863 hectares, or 13%, is unusable due either to zoning reasons or aviation needs,
and 1,213 hectares, or 18%, is the usable land available for the real estate business and can be broken down as
follows:

. 866 hectares are already used (13% of the total amount available), including:

334 hectares occupied by buildings leased by Aéroports de Paris in whole or in part to third parties;
532 hectares leased to third parties for development of their own real estate projects.

In all cases, Aéroports de Paris remains the owner of the land;
. 347 hectares of land available for development, or 5% of the Group’s total estate:
138 hectares for Paris - Charles de Gaulle,
151 hectares for Paris - Orly,
41 hectares for Paris - Le Bourget; and

17 hectares for general aviation aerodromes.

The land available for real estate development must be used in compliance with the local zoning scheme of the
relevant municipality.
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With respect to 2005, Aéroports de Paris reclassified 403 hectares of agricultural land located at general aviation
aerodromes, previously classified as aeronautical land (365 hectares) and leased land (38 hectares), into "land
subject to considerable constraints”, since no construction work can be carried out on these plots. On the other
hand, 3 hectares at the end of a runway at Paris - Orly were reclassified as land for real estate, since this plot
actually was rented to a logistics firm.

6.3.3.2. Land rented to third parties

Rental income from land rented to third parties was 61.1 million euros in 2006, an increase of 5.2% with respect to
2005 (58.1 million euros), or 35% of revenue from the real estate segment in 2006. The 532 hectares of land
rented to third parties break down as follows:

. Approximately 283 hectares (-21 hectares with respect to 2005) are used for buildings involved in aviation
(such as plane hangars, cargo terminals, general aviation terminals or business terminals), including 28
hectares at Paris - Orly, 179 hectares at Paris - Charles de Gaulle, 42 hectares at Paris - Le Bourget and
34 hectares for general aviation airfields (used by flying clubs and leisure aviation, rental rates for these
areas are much lower than those within the rest of the segment). With respect to 2005, 2006 featured the
following changes: as mentioned above, 38 hectares of agricultural land on general aviation aerodromes
were reclassified as land subject to constraints. Apart from this technical adjustment, the main feature of
2006 was the leasing of 16 hectares of land at the Paris - Charles de Gaulle platform for the Air France
flight-crew city (4 hectares), two Air France maintenance bases (8 hectares) and the extension to the
FedEx base (4 hectares);

. Approximately 159 hectares (+14 hectares with respect to 2005) house business and office premises,
manufacturing businesses or workshops (85 hectares at Paris - Charles de Gaulle and 74 hectares at Paris
- Orly). The increase in rented land with respect to 2005 mostly affects Paris - Orly, and the majority
concerns the new implementation of La Poste’s regional mail sorting centre.

. Approximately 90 hectares (-2 hectares with respect to 2005) are used for general public premises (hotels,
shops and services, public facilities, public service agencies, Le Bourget exhibition area etc.), 19 hectares
at Paris - Charles de Gaulle, 24 hectares at Paris - Orly and 47 hectares at Paris - Le Bourget. The
variation with respect to 2005 is mainly due to transfer to the State of 2 hectares of land and buildings
occupied by public services, following Aéroports de Paris’ change of status to Société Anonyme.

6.3.3.3. Buildings rented by Aéroports de Paris

Rental income from buildings belonging to Aéroports de Paris were 55.0 million euros in 2006, a slight decrease
with respect to 2005 (55.9 million euros), or 31% of total revenues of the real estate segment in 2006.

At December 31, 2006, the portfolio of buildings owned by Aéroports de Paris consisted of a total net floor area of
1,129,896 m? with usable floor area of 1,037,879 m?2. After deducting the common areas not invoiced
(approximately 7,800 m?), and areas within obsolete buildings (slightly more than 107,400 m? as against 64,000
m?2 in 2005), the total usable floor area is 930,471 m2. Of this amount, Aéroports de Paris occupied 175,962 m? for
its own requirements. The balance, 754,719 m?, represents the portfolio of buildings available for lease to third
parties. Of this amount, the occupancy rate at December 31, 2006 was 89.6%, with a total of 676,095 m? actually
leased.

These 676,095 m? of floor space let to third parties broke down as follows:

. Approximately 79% of buildings relating to aviation, mainly aircraft maintenance hangars and cargo
terminals or general or business aviation areas;

. Approximately 20% were commercial premises (offices, manufacturing facilities, workshops); and
1% was general public premises.
Wlth respect to 2005, building surfaces rented to third parties decreased overall by 38,862 m?, 32,000 m? of which

were determination of leases at the Paris - Le Bourget platform (particularly closure of the K1 hangar for
rehabilitation work for 14,000 m? and demolition work on old buildings for the remainder), and around 9,000 m? on
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the Paris - Orly platform. This is purely a technical correction at Orly, following a specific survey of land in the
northern industrial area (the Air France maintenance base), with no consequences on the leases paid over or the
land actually rented. Surfaces rented to third parties, meanwhile, increased by 2,500 m? at Paris - Charles de
Gaulle.

Meanwhile, surfaces rented to Aéroports de Paris increased by 15,900 m? in 2006, following the implementation
of reinvoicing of common sections which had previously not been invoiced. This reinvoicing mainly explains the
increase in internal turnover for the real estate segment in 2006 with respect to 2005.

The last significant feature in 2006 with respect to 2005 was the reclassification as obsolete buildings of a number
of large areas to better reflect the reality of Aéroports de Paris’ real estate holdings. Specifically, this affected
14,000 m? of the K1 hangar at Paris - Le Bourget, where extensive renovation is to start in 2007, and 29,000 m? of
disused hangars and old buildings at Paris - Orly, which are to be demolished.

6.3.3.4. Real estate strategy

The existing asset portfolio, the location of the airports, the quality of ground transportation links and the powerful
role played by airports in regional development and national economic growth create opportunities to generate
value from the real estate business of Aéroports de Paris. An airport location gives a competitive advantage to
certain types of companies where responsiveness and the rapid movement of goods are essential, and to
international companies needing easy access to clients, suppliers and branches around the world.

Additionally, the amount of available building land, mostly consisting of large single-tenant property units, the
majority of which had no previous occupation and benefiting from the platforms’ systems and infrastructures,
represents an re-location opportunity for companies looking for this kind of land close to Paris - for example, for
regrouping of tertiary units in the entire lle-de-France region, or for logistics and messengering activities.

The Group intends to build on the potential of its land and property assets to ensure that they provide an
additional source of revenue growth over the medium term. This strategy includes the following elements:

. Development of each of the airports that is harmonious and specific to the individual site, with increased
density of buildings and with an overall development vision, modulated into different sectors, depending on
the identity of each airports;

. A marketing and pricing approach that reflects the diversity of the portfolio and the different real estate
products and markets targeted: leisure and services, manufacturing and logistics, commercial businesses,
aeronautical and support activities;

. Provision of services and products designed to add value and enhance the efficiency and competitiveness
of companies choosing to locate at the airports: business parks, hotel complexes, shops, restaurants,
services, leisure facilities;

. Optimization of risk and financial exposure.

Over the period 2006-2010, the Group announced its wish to develop and market approximately 60 hectares,
which could hold buildings with a usable floor area of more than 315,000 m?, including approximately 150,000 m?
at Paris - Charles de Gaulle, 150,000 m? at Paris - Orly and 15,000 m? at Paris - Le Bourget. Of these 60
hectares, approximately 30 hectares will be used for aviation activities (a usable floor area of approximately
85,000 m?) and the other 30 hectares are expected to be used for diversification activities (a usable floor area of
approximately 230,000 m?).

The Group estimates that it will require total investment of approximately 543 million euros to complete this
program, of which Aéroports de Paris expects to invest approximately one quarter. With respect to 2005, the cost
estimate for the development program has increased (460 million euros had been estimated in 2005), to take
better account of the nature of the products to be developed there, including extension work of a hotel at Paris -
Charles de Gaulle and extension work at the FedEx buildings.
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Aéroports de Paris plans to use its resources to act as overall developer of the areas of the airports that are open
for development. The group could also invest further down the property development chain, financing all or part of
some buildings from its own resources, as it currently does with the cargo terminals at Paris - Charles de Gaulle
and Paris - Orly.

However, Aéroports de Paris will leave the financing of all real estate products such as hotels, retail property
outside terminals or services to other companies. Other programs, to develop offices, hotels or workshops, could
be developed by partnerships involving Aéroports de Paris to a greater or lesser extent.

Of this total of 315,000 m?, Aéroports de Paris currently plans to develop 48,000 m? itself, with 267,000 m?
remaining to be developed either by promoters or investors unrelated to Aéroports de Paris, with, possibly,
depending on financial optimizations and opportunities, a minority shareholding by Aéroports de Paris.

Aéroports de Paris’s projected financing portion of these projects will account for most of the resources the Group
plans to invest in real estate business from now until 2010, a total of 164 million euros. The remainder of the 164
million euros will be used to prepare and develop certain zones and areas that Aéroports de Paris will hold, and
that will not be delivered or commercialized until after 2010.

In 2006, Aéroports de Paris rented a total of 24.8 hectares of land to third parties (flight-crew city, hub
maintenance base and A380 hangar for Air France and extension of aircraft parking areas for FedEx at Paris -
Charles de Gaulle and the La Poste regional mail sorting centre at Paris - Orly). The third parties will build a total
of 107,200 m? net surface area. Aéroports de Paris will not be involved in either construction of the buildings or
their financing.

In 2006, Aéroports de Paris invested 16.4 million euros in real estate development, of which just over 8 million
euros on servicing the land rented to third parties in 2006 (see above). The remainder has mostly been used to
build the new air cargo terminal for Paris - Charles de Gaulle (see below).

The Paris - Charles de Gaulle airport

Paris - Charles de Gaulle airport has a number of strengths that enhance real estate operations on its site. Road
and public transport access is of the highest quality and continues to be improved. The site still has reserves of
unused land and the number of air passengers using the airport is expected to grow steadily, as is air cargo.

Real estate at the airport is currently dominated by cargo activities and the specific profile of each of the different
zones within the airport. This is particularly true of the Cargo, Maintenance and Express Cargo and Roissy Pdle
sectors. Over the long term, Aéroports de Paris plans to develop a diversified real estate portfolio in which avition-
related development continues to dominate but where other key activities - such as offices, workshops, shops and
hotels - can be created and/or expanded.

By 2010 Paris - Charles de Gaulle airport plans to have developed 36 hectares, representing 150,000 m? of
usable surface area. Slightly less than 70,000 m? of this usable surface area will be dedicated to cargo, aircraft
maintenance and other aviation activities, with approximately 72,000 m? used as office and industrial space and
8,000 m? for public facilities and leisure locations.

Six priority real estate development areas have been identified at Paris - Charles de Gaulle:

. Cargo sector;

. Roissy center;

. Western gateway sector;

. Roissy Péle;

. Support sector; and

. Cargo, maintenance and express cargo sector.

Development has already begun in several of these areas. The Support Sector houses Servair's new catering unit
and Acna’s new plane cleaning and supplies unit. It will also house the future maintenance center of the Air
France hub. The cargo, maintenance and express cargo sector will house Air France’s A380 hangar, currently
being built on a plot of 5.7 hectares leased to Air France, and the new FedEx aircraft parking stands, with total
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surface area 3 hectares, delivered in the fall of 2006, and also an affordable short stay residence on a 1.5 hectare
plot rented in 2006. Air France’s new flight-crew city opened in the Roissy Péle Sector in March 2006.

Overall in 2006, Aéroports de Paris rented a total of 15.3 hectares of land to third parties at Paris - Charles de
Gaulle.

In terms of constructions pending by Aéroports de Paris, 2006 witnessed the launch of the new air cargo terminal
site, surface area 22,600 m?, in a bid to respond to increasing demand for this type of product. The new cargo
terminal will be opened at the end of May 2007.

Over the next several years, Aéroports de Paris plans to continue studies for the creation of a shopping mall and
service complex situated halfway between the two towns of Tremblay-en-France and Roissy-en-France, aiming to
serve the 80,000 people employed at the Paris - Charles de Gaulle airport. Unibail is the developer for this project
and will build and operate the complex on a 10 hectare site rented from Aéroports de Paris. The leasing
agreement was signed by Aéroports de Paris and Unibail on August 4, 2006. "Aéroville" must first receive zoning
permission, including authorization to change the land use plans of Roissy-en-France and Tremblay-en-France as
well as approval from departmental commercial planning commission (CDEC) or perhaps even the national
commercial planning commission (CNEC). This commercial center will therefore not open until after 2010.

The Paris - Orly airport

Paris - Orly airport’s real estate portfolio offers many advantages that could allow it to become, over the next 15
years, an important business center at the core of the largest business area south of Paris, which includes the
Silic business park in Rungis, the Rungis national wholesale food market, the Belle-Epine shopping mall and the
SENIA business park.

Against this background, the real estate strategy at Paris - Orly is to develop a mid-range to up-market office
property portfolio, while also ensuring that the needs of aviation businesses are met. To achieve this, Paris - Orly
plans to develop 18 hectares between now and 2010, on which 150,000 m? of usable surface area will be built. Of
this, more than 115,000 m? will be offices and industrial facilities, approximately 20,000 m? will be services and
hotels and around 15,000 m? will be cargo facilities.

Six priority sectors have been identified within the Paris - Orly site:

. Cceur d’Orly;

. Orlytech La Fraternelle;

. South-west Sector

. Cargo Sector;

. Pont de Rungis Sector (aviation maintenance area); and
. Est Villeneuve Le Roi Sector.

Aéroports de Paris is examining the possibility of creating a new business district at the centre of the Paris - Orly
platform. Cceur d’Orly, the long-term intention of which would be to build a hotel complex, an international
conference center, and support services providing for the needs of a significant tertiary real estate program.

In this context, a consultation with town planners led to selection in November 2006 of the team of town planners
and architects charged with drawing up the overall project. The final project brings together in a single area the
airports’ most attractive areas, which are currently separated by the N7 national road, thanks to the creation of a
service area and the development of a transverse axis running at right angles to the N7.

Aéroports de Paris also plans to continue to support improvements to the airports’ links to public transportation,
particularly the future Villejuif-Juvisy tramway, already declared a public utility, crossing the Cceur d'Orly site from
north to south, and the high-speed train station long-term project on the airport platform

In March 2007, consultation of interested investors and promoters was launched by Aéroports de Paris in the first
phase of the Caeur d'Orly project. The program for this first phase, on a 15-hectare piece of land adjacent to the
main access road (A106) and to the Southern terminal, would eventually develop around 230,000 m? of net
surface area. Consultation will initially focus on a program distributed as follows:
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. Top-of-the-range offices with net surface area between 130,000 m? and 195,000 m?;

. Hotel complex with a 4-star hotel and net surface area between 24,000 m? and 35,000 m?;
. Shops, services and leisure facilities on a net surface area between 3,000 m? and 20,000 m?; and
. Conference center, net surface area between 13,000 m? and 25,000 m?2.

In due consideration of the time that will be necessary before the conclusion of the construction leases, the issue
of building and construction permits, the first programs could be commercialized by 2010, for approximately
70,000 m2.

The launch of this project has required changes to the zoning plans of the towns of Orly and Paray-Vieille Poste.
This modification has been effective for Paray-Vieille Poste since December 2006, and since March 2007 for the
Orly commune.

Aéroports de Paris has already begun to modernize and increase the density of buildings at the airport. Following
the localisation of a unit of around 42,000 m? for Air France Industries (production buildings and restaurants) in
the Est Villeneuve-le-Roi Sector, the modernisation of Air France’s engine building was started in 2006 in the Pont
de Rungis sector, with completion expected at the end of 2006. In addition, from 2007 the southern Paris mail
processing centre for La Poste will be located at Orlytech La Fraternelle Sector, currently undergoing
construction, for a net surface area of 35,000 m?, on a 9.5 hectare plot rented to La Poste. The South-west Sector
will be open to landscaping to favor logistics activities. Lastly, a new 15,000 m? general cargo terminal will open in
the Cargo sector in 2008.

The Paris - Le Bourget airport and the general aviation airfields

At Paris - Le Bourget, a program to develop the north-west and north-east edges of the airport is being defined for
the first operations to be launched during the first half of 2007. The north-west area will house companies involved
in aviation (it already houses a training center for aviation jobs and an engine test bed). This land is in the public
zone and will be accessible from the Parisis ringroad that is currently being built. The north-eastern segment,
which is already home to Eurocopter’s rotor development center, will house business jet companies. This will give
access to the restricted zone (and thus to airplanes) but will also be accessible from the public zone.

In addition, some old buildings along the RN2/RN17 road will be demolished as the current occupancy
arrangements come to an end, beginning in late 2006, thus freeing up land in an ideal location with access to the
airport from the RN2/RN17.

Finally, there is a project at the Lognes-Emerainville aerodrome to develop industrial and logistics buildings. In
total, the Group plans to develop 5 hectares of real estate zones at Paris - Le Bourget and the general aviation
airfields, representing a surface area of 15,000 m? of tertiary development.

6.3.4. Ground handling

Ground handling services include all the services required by an airline while its plane is on the ground at an
airport. An airline can either provide these services itself, using its own staff, or make use of an external service
provider. A distinction can be drawn between passenger services (check-in, boarding, ground transport and
shuttle buses, incoming passenger welcome, baggage claims, etc.) and aircraft services (loading, unloading,
catering, cleaning, towing and push-back, production of technical documentation, baggage handling).

Legal context

In 1998, a French law was adopted requiring ground handling services to be open to competition. European
Directive 96/67/EC of October 15, 1996 on access to the ground handling market at European Community
airports, incorporated into Articles R. 216-1 and subsequent of the French Civil Aviation Code, redefined the legal
framework for this business, which until then had been shared between Air France, the Group and airlines’ in-
house services, which covered mainly passenger services. The directive established the principle of a fully
competitive market for passenger services (administrative support and supervision on the ground, passenger
check-in and ground transport) and some plane services (cleaning, refueling, in-line maintenance, aircraft
operations and crew management, catering). However, the directive made it possible to limit the total number of
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service providers for ramp assistance, baggage handling, cargo and mail transfer and transport between terminals
and planes, while at the same time specifying that at least one service provider, independent of the airport
operator and the dominant airline, must be authorized to offer such services at each terminal.

As these activities require licensing from the Préfet, Aéroports de Paris has obtained approval to offer such
services at Paris - Orly and Paris - Charles de Gaulle airports. European regulations stipulate that separate
financial accounts must be kept for ground handling businesses.

Where the number of service providers is limited, authorized service providers are chosen by the French
government following a tender process and after consultation of a users' committee made of representatives of
the airlines using the terminal in question and of representatives of government agencies. The number of votes
allotted to each airline is proportional to its share of traffic through the terminal.

Each terminal at Paris - Orly and Paris - Charles de Gaulle has at least one and sometimes two independent
service providers, with the exception of terminals CDG 2C, 2E and 2F, which are used exclusively by Air France
and its partners in the SkyTeam alliance and where Air France provides its own ground handling services.

The ground handling services market in Paris

At Paris - Orly and Paris - Charles de Gaulle, 65% of the ground handling service market (both fully competitive
and restricted segments) is held by Air France, which provides these services for its own needs and to its
SkyTeam alliance partners. The remaining 35% of the market represents approximately 400 million euros of
annual revenues, and is split between four groups: Europe Handling, which has 40% of the accessible market,
Aéroports de Paris, which has a long-established ground handling activity, with slightly higher than 30%, and
Servisair/GlobeGround and Swissport which share the remaining 30%.

The Group offers its services to airlines that do not provide their own ground handling. Ground handling services
generated income after intersegment eliminations of 126.2 million euros in 2006, as against 128 million euros in
2005 for the Group. The services provided include the processing of 4.6 million departing passengers (as against
4.5 million in 2005) and around 40,000 assisted flights (stable with respect to 2005) every year. The Group’s
clients for its ground handling services come from all continents (its main clients are Air Algérie, Iberia, Corsair,
Tunis Air, Continental Airlines, American Airlines, El Al, Fly DBA, TAP Air Portugal, Etihad, Air Méditerranée, XL
Airways, Saudi Arabian, Norwegian and Air Berlin). Airlines sign ground handling contracts directly with the
Company.

The main services offered by Aéroports de Paris are passenger assistance, ramp assistance, baggage handling,
cargo and mail transfer, aircraft services and ground transport. The Group does not offer catering, in-line
maintenance or refueling services. Aéroports de Paris sub-contracts the bulk of its ramp assistance services,
together with a significant share of its passenger services, to its subsidiaries that are part of the Alyzia group.

The Alyzia group, under the Alyzia Airport Services holding company, consists of: Aviance France (passenger
handling and aircraft services at Paris - Orly and Paris - Charles de Gaulle), Sapser Handling (aircraft services at
CDG 1 and T3), Alyzia Ramp Assistance (aircraft services at CDG 2), Alyzia Handling (ramp assistance at Paris -
Orly) and Locmafer (cargo and mail transfer at Paris - Charles de Gaulle). Alyzia also owns three other
subsidiaries: Alyzia Sareté, Alyzia Training and Sapser, which provide passenger and baggage screening and
searches, sniffer dogs, training and luggage trolley management. Since 2002, Aéroports de Paris has been a
member of Aviance, a global alliance of ground handling service providers with 10 members active in 12 countries
and more than 100 airports worldwide.

The opening of the ground handling market to competition triggered a steady decline in prices, which began to
stabilize only in 2005. Competitive pressure in the "accessible" market has also been increased by the gradual
expansion of the SkyTeam alliance, which reduced the accessible share of the market as Air France increased its
services. This highly competitive market has put pressure on margins in this labor-intensive area. In order to
remain competitive, the Group has implemented three restructuring plans in its ground handling businesses, in
1998, 2000 and 2003. These plans sought to adjust the structures of this business to ensure its sustainability and
to return it to financial viability by cutting production costs, focusing on profitable services and contracts and
moving into line with industry standards. The restructuring plans have resulted in a gradual reduction in ground
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handling staff at Aéroports de Paris, from 1,176 permanent employees in 1997 to 667 at December 31, 2006 (as
against 710 at December 31, 2005).

In addition to these 667 employees at Aéroports de Paris, 1,117 permanent staff at the Alyzia group (as against
947 in 2005) are also involved in the ground handling business at the airports operated by Aéroports de Paris,
bringing the total for the Group to 1,784 (as against 1,657 in 2005). Shifts run from 4:30 am to midnight at Paris -
Orly and round the clock at Paris - Charles de Gaulle.

Strategy

Following the opening to competition in 1998, Paris ground handling assistance was subject to intense
competitive pressure, exerted by various operators seeking to take a market share in the Paris platforms that
represent a first-rate position on the European airport market. The operators are generally international groups
operating all the core businesses of ground handling assistance, with a large-scale network in other European
airports and worldwide. This gives them a real competitive advantage, particularly in terms of serving the major
airline alliances, searching for service providers which can go with them on all their destinations.

If the European Commission has, for the time being, declined to implement a new obligation to liberalize further
the ground handling assistance market, Aéroports de Paris is still subject to the consequences of the initial market
opening. Thus in 2006 renewal of licenses led to the emergence on 1 December of another operator from the
WEFS group, Orly Flight Service, at the Orly Sud terminal. This operator is now active at three terminals at which
the Group is present. Moreover, the renewal of a license for the CDG 1 terminal, now poses a certain amount of
uncertainty as to the arrival of a fourth operator at the terminal.

This tough competition is found in a ground handling assistance market which is not excessively dynamic overall.
If Paris air traffic is really increasing, the main objective of the airlines is to use new technology (particularly
dematerialization of tickets and automatic passenger check-ins through the self-service kiosks and over the
Internet) to reduce their volumes of ground assistance. The International Air Transport Association IATA, which
coordinates the "simplifying the business" program, thus estimates that by 2008 almost 80% of check-ins will be
carried out directly by passengers using self-service kiosks and the Internet, as against only 20% using the classic
methods.

In relation to the price of ground handling assistance, the trend is decreasing, since airlines are exerting
considerable pressure on ground handling assistants, within a context of tough competition between them,
particularly with the emergence of low-cost companies flying to European destinations. Regrouping of the airlines
into alliances is also a way to improve their negotiating position with those providing ground handling assistance
services.

Within this context, Group strategy is as follows:

. Creation of an integrated airport services company, a full subsidiary of Aéroports de Paris. This company is
to regroup all the activities concerned. This would entail the end of ground handling assistance exercised
directly by Aéroports de Paris. Aéroports de Paris, signatory to a number of commercial contracts with the
airlines, will fully subcontract production to the new integrated airport services company. The company will
be progressively implemented during the latter half of 2007. By applying employment terms in line with
market standards, this would considerably improve production costs;

. A course of commercial action to fight continuous erosion of income, reconquer targeted market share,
securizing when possible the portfolio of activities by sufficiently long contracts, and seeking contracts with
airlines whose flights attenuate peaks of activity, in order to improve overall productivity; and

. Providing a range of high added value services, by taking advantage of new technological developments
such as the creation of interfaces with airline check-in systems, the use of on-board IT systems for plane
services and the GPS tracking of apron equipment.

For the Group, the expected benefits of this strategy are to remain a major player in ground handling assistance

on the Paris platforms, with multi-terminal presence and good value for money. In particular, the cutback in
production costs which should be produced by the integrated company could offer some competitive prices for
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premium service quality, in order to generate additional income. Improvement of competitiveness within this
activity ought, in particular, to target the new dynamic segments of the market, such as European medium-haul or
low-cost carriers. In these conditions, the Group maintains its objective of bringing back this activity to break even
by the end of 2008.

The project to create an airport services company was submitted to the Aéroports de Paris staff council on
February 8, 2007 and March 8, 2007, and to the various staff councils of the companies forming the Alyzia group
between March 15, 2007 and April 15, 2007. On this occasion, Aéroports de Paris stated that the reorganization
project as envisaged would not lead to any constrained departure of staff from the Company. The management’s
commitment is to propose the best solution for the respective situations of each member of staff at Aéroports de
Paris through negotiating an employment management agreement with trades union organizations. This
agreement would, specifically, define the social measures towards organization of redeployments within the
Company, voluntary mobility towards the airport services company and, for any employees who so desire,
accompaniment of their personal projects, such as early retirement, job application outside the Group, creation or
reactivation of businesses etc.

6.3.5. Other activities

Aéroports de Paris, either directly or through its subsidiaries, carries out various business activities that leverage
the expertise it has established, such as international airport management and airport engineering, specialized
telecommunications services, and the operation of retail outlets in the Group's airports.

6.3.5.1. International airport management

The Group is active internationally, providing skills and expertise in airport management. The Group has entered
into a number of airport management contracts, which in some cases have been accompanied by the acquisition
of a stake in the airport operator. The Group’s presence in the airport operations market is handled by its
subsidiary Aéroports de Paris Management ("ADP Management").

In 2006, ADP Management’s turnover was 8.1 million euros, in addition to which the Group received 4.2 million
euros of dividends. The net book value of the holdings was 164 million euros in the consolidated accounts at
December 31, 2006.

The group’s worldwide presence is shown in the map below:

Liege airport
Algiers airport * 406,000 tons of freight
* 3.5 m passengers « Strategic partner
* Manager.
[ J
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° .. * Operational support
o t| |
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5 Egyptian regional
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Aéroports de Paris created ADP Management in 1990. In January 1999 the Vinci group (then the GTM group)
took a 34% stake in ADP Management. Since December 2004 and the ending of the partnership between
Aéroports de Paris and Vinci in ADP Management, the company has been 100% owned by Aéroports de Paris.
The average ADP Management headcount in 2006 was 27.

Group holdings outside France

Since the contribution to ADP Management of Aéroports de Paris’ SETA shareholding in September 2006, all
Group holdings in airport operating companies are held by ADP Management. These stakes are accompanied by
management, consultancy or operating contracts held by ADP Management or the company in which the stake is
held.

The Group’s international holdings are listed below:

. Mexico. On September 4, 2006, Aéroports de Paris brought its ADP Management subsidiary a 25.5% stake
in the Mexican company Servicios de Tecnologia Aeroportuaria, S.A. de C.V. ("SETA"), for a total of
22.6 million euros. Aeroinvest, a subsidiary of the Mexican group ICA, owned by the Empresa ICA S.A. de
C.V holding company, owns the remaining 74.5% of the capital.

SETA is the strategic partner to Grupo Aeroportuario del Centro Norte, S.A. de C.V. ("GACN"), the holding
company for 13 airports in the north and center of Mexico, including Monterrey International Airport. In
2000, SETA bought up 15% of this company’s share capital, and drew up a 15-year technology transfer
and technical assistance contract with it. Following the exercise of an option authorizing it to fully benefit
from a 2% share capital increase at GACN, SETA has held 16.7% of GACN'’s share capital since
September 2006. At the end of 2006, the Mexican government listed the balance of the share (48.0%) on
the Mexican stock market and on NASDAQ. This distributed GACN'’s capital between 47.25% of floating
stock, Aeroinvest with 36.05% and SETA 16.7%. Aeroinvest undertook to vote as SETA at general
meetings of GACN shareholders.

In 2006, traffic through the Mexican airports managed by GACN rose 11.2% to 11.7 million passengers,
with respect to 2005.

. Belgium. Since 1999, ADP Management has owned a 25.6% stake in the Société de Développement et de
Promotion de I'’Aéroport de Liége-Bierset SA ("SAB"), which manages the Liége-Bierset airport in Belgium.
The other shareholders are Société de Leasing et de Financement (SLF) and Société Wallonne des
Aéroports (SOWAER). This stake has a book value on ADP Management’s balance sheet of 3.9 million
euros, of which 0.87 million euros is not yet paid up. A partnership agreement between ADP Management
and SAB was signed in March 1999 for a 15-year period. With almost 406,000 tons of traffic in 2006, Liege-
Bierset airport is Europe’s 8" largest European platform in terms of cargo and is currently undergoing a
major expansion program of infrastructures to increase its handling capacity. In parallel fashion, SAB
opened a new passenger terminal in April 2005, with a capacity of over 1 million passengers per year,
essentially for charter traffic.

. Guinea. ADP Management signed a technical assistance contract, with effect from January 1, 2007, for a
renewable one-year period with SOGEAC (Société de Gestion et d’Exploitation de I’Aéroport de Conakry),
which operates the international airport at Conakry - Gbessia. ADP Management has owned a 29% stake in
SOGEAC since 1994.

. Sales in February 2007 of the Group holding in China. In February 2000, ADP Management had bought up
a 9.99% stake for 119.9 million euros in Beijing Capital International Airport (BCIA’), when 35% of the
company’s share capital was listed on the Hong Kong stock market. ADP Management was also originally
BCIA’s strategic partner. Following the end of the partnership with Vinci Airports in 2004, the ADP
Management stake in BCIA was successively cut back from 9.9% to 6.6%, and then to 6.27% in 2006
following a share capital increase at BCIA on 4 October 2006. This holding was sold on February 26, 2007
for the sum of 1,970.4 million Hong Kong dollars - around 189 million euros net of expenses and tax.
Capital gains on the transfer amount to about 108 million euros for 2007.
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Management and technical support contracts

The Group has also signed management and technical support contracts abroad without taking up any capital
stakes. The principal contracts are:

. Egypt. On December 27, 2004, Aéroports de Paris signed a six-year agreement covering the management
of five major regional tourist airports receiving international traffic, at Sharm el-Sheikh, Hurghada, Luxor,
Assouan and Abu Simbel. These airports account for traffic of over 13 million passengers. This contract,
implemented by ADP Management, forms part of a complete overhaul of the Egyptian airport system under
the auspices of the World Bank. ADP Management also manages the private airport at Marsa Alam.

. Algeria. In continuation of the two-year technical support contract drawn up with the airport authority EGSA
- Algiers for the commissioning in the first half of 2006 of the new terminal at Algiers International Airport,
which has been remodeled by ADPi ADP Management signed on July 1, 2006 a four-year renewable
management contract for Algiers airport whereby ADP Management ran the new Airport Management
Company. Algiers Airport handled over 3.5 million passengers in 2006.

. Cambodia. In Cambodia, ADP Management signed a three-year operational support contract on January 1,
2005, with CAMS, the company operating the international airports at Phnom Penh and Siem Reap, on
behalf of concession holder SCA, whose majority shareholder is the Vinci Group.

. Saudi Arabia. In December, in partnership with the Saudi SBG Group, ADP Management won the
international tender to operate the Hajj terminal at Jeddah Airport in Saudi Arabia. Jeddah Airport handles
over 16 million passengers every year, of which 4.8 use the Hajj terminal, frequented by pilgrims traveling
to holy Islamic shrines.

Strategy

Within a context of heavy investment and sustained growth at its Paris airports, the Group intends to limit the level
of new financial commitments it earmarks its international development. The current holding portfolio and the cash
generated through the sale of the BCIA stake could also be reinvested in new international projects, as a
complementary feature to this limited new commitment, depending on future opportunities.

The Group’s strategy for airport privatizations and concessions internationally is to maintain a prudent presence
so as to preserve sources of future growth with the priority of creating value in so doing. With this in mind, the
group strategy for international business is as follows:

. The Group will continue its activity through consortiums or minority stakes. It could contemplate a majority
position on very limited number of projects. In addition to taking up the shareholdings, there will be
management or technical assistance contracts justifying Aéroports de Paris’ ability as an airport operator;

. The Group will select projects where it can take up a position on the basis of a satisfactory level of
profitability, in due consideration of the anticipated level of risk;

. The Group will follow clear rules of selection in order to limit risk. It will also prioritize holdings in airports in
Europe (including France), in OECD countries and in countries with fast-growing economies, notably Brazil,
Russia, India and China;

. The Group will seek out opportunities to become involved in large, but under-used airports, which have
significant requirements for airport management skills, and thus offer strong growth potential.

6.3.5.2. Development of engineering businesses in France and abroad
Created in June 2000, ADPi is a wholly-owned subsidiary of Aéroports de Paris which provides design,

architecture, project management and works supervision services in the area of airports and venues where there
are issues of complex pedestrian flows (like air terminals and sports and cultural venues). ADPi, which works
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either alone or alongside other consultants, is active on all continents and in 2006 generated revenues of 33.6
million euros against 27.5 million euros in 2005.

Prior to the creation of a separate subsidiary, the architecture and engineering office of Aéroports de Paris directly
engaged in the activities now carried out by ADPi. ADPi has been ISO 9001 certified since February 2003 and in
March 2005 successfully passed its second ISO 9001 monitoring audit.

ADPi provide services, on demand, throughout the life cycle of its clients’ projects:

. In the planning and scheduling phase, ADPi provides a variety of technical and economic studies (feasibility
studies, traffic forecasts, sizing of facilities) which form the basis of master plans, covering site selection
and evaluation and the overall site development plan;

. During the initial design phase, ADPi performs preliminary design work (initial definition of technical
features, assessment of cost of project, and definition of architectural style of the buildings and their
geometric details);

. During the phase of detailed design and preparation of contractors' tender document (representing the core
of the engineering input in the true sense of the term), ADPi’s role has traditionally been to produce detailed
designs and technical specifications for the project, technical specifications for equipment, budget costs for
the works and estimates of the time required;

. During the construction phase, ADPi manages the project (including selection and management of
contractors and supervision of works) and/or provides post-project support (notably checking that installed
equipment works correctly)

In the area of complex non-airport facilities, ADPi has been involved in a wide variety of projects including the
TGV station at the Paris - Charles de Gaulle airport, overall planning for the Eurotunnel terminal area at Calais,
project management for the Cité Europe shopping complex in Calais, the covered multi-sport stadium in Canton,
the Oriental Arts Center in Shanghai and The Grand National Theatre in Beijing, China. ADPi is currently involved
in architectural and project management services for two skyscrapers in Dubai.

In the airport field, ADPi has a portfolio of 168 references in 70 countries.

ADPi is active both in France (final assembly plant for the Airbus A380 in Toulouse, involvement in the
construction of Bordeaux-Mérignac airport or Nice airport etc.) and elsewhere in the world (assembly hall for
Airbus A400M military plane in Seville, new terminal at Houari Boumediene airport in Algiers, involvement in
terminal projects in Dubai, Moscow, Shanghai Pudong, Ho Chi Minh City, Bogota, etc).

In 2006 the average headcount at ADPi was 200, 112 of them outside France, most of whom were working under
local contracts.

On the commercial front, ADPi had an extremely good 2006, with a portfolio of signed orders as of December 31,
2006 of 68.5 million euros, representing two years of turnover in 2006.

A substantial share of ADPi’s revenues are currently generated from its activities in the Persian Gulf (70% of 2006
revenues) due to the favorable economic conditions in this region and to ADPi’'s strong local presence in the
region. The main contracts include, in Dubai, the design and supervision of the construction of terminal 3
concourses 2 and 3, the maintenance base for Emirates airline (7 A380 hangars already built), the new Jebel Ali
international airport and the Tiara Towers, in Qatar, the new Doha international airport and in Oman, the new
Seeb and Salala airports.

Outside the Middle East, ADPi has taken on the design for the of extension work of Terminal 1 at Dublin airport,
the Mohammed 5 terminal at Casablanca airport, the master planning and extension work to Monterrey airport in
Mexico, design for extension work on Bogota airport, the master planning and development at El Salvador airport
etc.

ADPI’s strategy is based around three central features: controlled growth so as to spread general overhead and
project development costs; a strategy of geographical targeting of the best opportunities (notably in the Persian
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Gulf) without overlooking stable, low-risk regions such as France, Western Europe and Japan and fast-growing
areas such as Asia and Eastern Europe; lastly the expansion of the project portfolio so as to be able to grow in
new and profitable activities (luggage systems, runways, control towers) while continuing to cover the segments
where it has built its reputation (major air terminals, industrial airport buildings and complex infrastructure).

6.3.5.3. Hub télécom

Created in 2001 under the ADP télécom name, Hub télécom is a telecoms operator specializing in
telecommunications network services in airports and other sites with high levels of professional users. Hub
télécom is a wholly-owned subsidiary of Aéroports de Paris. Hub télécom had revenues of 75.1 million euros in
2006 (as against 71.3 million in 2005), of which 30.0 million euros (as against 31.5 million euros in 2005) was
generated from Group entities. It had on average 247 employees in 2006.

Hub télécom mainly supplies telephony, data transmission, specialized networks for airport environments and
engineering services. Telephony services include subscriptions, calls and lease of equipment and maintenance
contracts.

As a telecoms network and service operator, Hub telecom offers a full range of telecommunications solutions
including telephony, data transmission, mobility, multimedia and engineering services. Hub télécom has also
developed consumer offerings including Wifi services and SMS flight information. Hub télécom is also supplying
radio communications services over secure networks based on the digital TETRA radio standard.

The mobility solutions developed by Hub télécom meet all the needs of companies working at airports, from
mobile telephony (DECT, TETRA and GSM) to data transmission (Wifi, GPRS and Wimax) to activity-specific
solutions (baggage management, plane preparation, real-time flight information and GPS services).

Hub télécom’s clients in airports include airlines, ground handling service providers, transit agents, cargo
companies, logistics providers, hotels, car rental groups and the government agencies. Specialist services and
the solutions offered by Hub télécom contribute to increase the productivity of these customers and enhance the
attractiveness and competitiveness of the Paris airports. Hub télécom’s expertise thus provides a very good fit
with that of Aéroports de Paris and emphasizes the Group’s positioning as a provider of value added services.

Hub télécom has been awarded contracts to install and operate broadband wireless (Wifi) networks to meet the
requirements of airlines, service providers and the general public in France (at Lyon, Montpellier, Toulon,
Clermont-Ferrand, Lille and Perpignan airports), in Switzerland (Geneva airport) and in Morocco (Casablanca
airport). Hub télécom has also developed and marketed the "aérosms" service to provide real-time flight
information by SMS, supplying it to Brest, Montpellier and Toulon airports.

The services developed by Hub télécom are well adapted to other venues used by the business community,
where Hub télécom can offer innovative shared solutions. In particular this applies to complex business sites,
where tens or hundreds of companies co-exist, with strong demand for mobility of people and goods. Hub télécom
includes amongst its clients business parks, conference centers (including the Palais des Congrés in Paris),
exhibition centers (including that at Porte de Versailles in Paris) and hotels (e.g. Hotel Concorde Lafayette in
Paris) and the Rungis National Interest Market.

Hub télécom also operates in Morocco at the new port in Tangiers and surrounding areas of activity, and to this
end drew up an agreement on December 20, 2006 with TMSA (Tanger Mediterranean Special Agency) to create
CIRES Télécom, controlled 49% by Hub télécom and 51% by TMSA. The main aim of the new company is the
design and operation of telecommunications systems and marketing of telecommunications services, particularly
added-value telecommunications services. CIRES Télécom will entrust Hub télécom with the assistance in
specific project management for its network, and the assistance with the launch of its first offers (video
surveillance, local networks, Internet, radio communication, IPPBX, hosting and access control services).

Moreover, on July 7, 2006 Bolloré Télécom, a company in which Hub télécom holds 10.5% of the shares,
obtained the licenses for the utilization of WIMAX frequencies in twelve French regions following a competitive
tender by ARCEP (Aquitaine, Auvergne, Bretagne, Corsica, Franche-Comté, lle-de-France, Languedoc-
Roussillon, Limousin, Midi-Pyrénées, Provence-Alpes-Cbte d'Azur, Picardie, Rhéne-Alpes), to allow it to operate

92



WIMAX services and networks. Following this decision, a number of reflections were started by Bolloré Télécom
during the latter half of 2006 to define the company’s launch formula.

Bolloré Télécom was officially launched at the beginning of 2007 with the appointment of its two top managers.
The first areas of business will commence with pilot projects. When these have been completed, the management
team will define the strategy of the company and choose the Wimax equipment manufacturers for the initial
deployments.

Hub telecom, which will be in charge of deployment and maintenance of Wimax infrastructures at certain complex
activity sites, will thus be in a position to offer its customers specific high-flow "nomad" services to its customers,
particularly in terms of WIFI continuation. Thus Hub telecom, in addition to its fixed telecommunications network,
will handle a radio network which can take in future technological IP progress and guarantee the company a
position as a telecommunications services leader on complex sites. For Hub telecom the stake in Bolloré Télécom
represents investment of 10 million euros.

As well as being a service operator, Hub télécom owns its own network at the Aéroports de Paris airports and can
thus offer telecommunications integration services to its clients. Hub télécom provides consultancy and
engineering services to support the expansion of its clients, with its offering covering service marketing, cost
optimization and network engineering. Hub télécom also offers site managers a range of telecommunications
infrastructure outsourcing solutions.

Hub télécom has more than 1,350 corporate customers and more than 150,000 daily users across all its
businesses.

Strategy

The major strategic goal for Hub télécom is to establish itself as the European leader in communications solutions
for airports and complex sites. With this in mind, the company will focus on developing its offering around the
themes of mobility and convergence, and to set itself apart by offering sector-specific and innovative solutions
(such as GPS management solutions).

Drawing on a portfolio of references from the Paris airports and the major French regional airports, Hub télécom
plans to pursue targeted geographical growth to strengthen its international presence, for instance through
consultancy and engineering services targeted to airports' specific needs (growing complexity, constant changes
in airport management processes, lead-time, cost and resource constraints for airport operators).

6.3.5.4. Retailing: Société de Distribution Aéroportuaire

To complement its activity of developing and renting commercial space in its terminals, Aéroports de Paris has
decided to develop a more integrated model. Since 2003 it has been involved in the direct management of retail
operations through Société de Distribution Aéroportuaire, a company created in partnership with the airport retail
specialist Aelia (a subsidiary of Hachette Distribution Services). Greater integration between the airport operator
and the retailer provides greater flexibility in adapting the offering to meet client expectations and in the
development of new retail concepts. It has thus given Aéroports de Paris better control over the operation of its
retail space®.

Following creation of the Société Distribution Aéroportuaire in 2003, Aéroports de Paris held 49% of share capital,
while Aelia held the remaining 51%. Under the terms of an agreement signed on July 28, 2006, Aéroports de
Paris decided to increase its stake in Société Distribution Aéroportuaire from 49% to 50% as of January 1, 2007.
Aelia holds the remaining 50%.

Aéroports de Paris and Aelia have introduced balanced and bi-partisan management through a management
committee consisting of three representatives from each partner. The partnership in Société de Distribution
Aéroportuaire is in a position to benefit from synergies between the two partners in many ways: organization of
passenger flows, marketing and merchandising.

% See 6.3.2.8. "Airport Services - Commercial and service activities at Aéroports de Paris"
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Société de Distribution Aéroportuaire procures its supplies exclusively from the Aelia purchase unit, and this
means it can benefit from conditions negotiated on the basis of volume of purchases from the Aelia Group.

Following its creation in 2003, Société Distribution Aéroportuaire handled the management of retail outlets at
Paris - Charles de Gaulle’s terminal 2 - perfumes and cosmetics, alcohol and tobacco, and certain aspects of
gastronomy and confectionery exercised as a complementary activity at retail outlets for alcohol and tobacco at
terminals A and D. As of January 1, 2007, the company has also managed the same activities at retail outlets in
Paris - Charles de Gaulle’s terminal 1 (gastronomy is managed here only as a secondary activity to alcohol and
tobacco retail outlets).

Under the terms of the agreement of July 28, 2006, Société Distribution Aéroportuaire has also managed retail
outlets at Charles de Gaulle’s terminal 3 since November 1, 2006 - alcohol - tobacco - perfumes - cosmetics and
gastronomy, and has managed the same items at retail outlets in the Orly Sud and Orly Ouest terminals since
January 1, 2007.

Areas for exclusive use as gastronomy have been operated by Société de Distribution Aéroportuaire since
January 1, 2007 at retail outlets in terminal F, and will be operated on expiry of the current AOT (Temporary
authorization of occupation) for retail outlets at the number 1 terminal and terminal 2’s B and C areas.

The company will also operate retail outlets for alcohol - tobacco - perfume - cosmetics at satellite 3 in Paris -
Charles de Gaulle’s terminal 2, which is due to be opened to the public in June 2007.

All contracts allowing Société Distribution Aéroportuaire to carry out its activities will terminate on December 31,
2013, a date which may be extended for a maximum period of 15 months, if sales objectives per passenger for
each year of the 6 years of the agreement are met or surpassed.

Shares in Société de Distribution Aéroportuaire can not be sold for 10 years from registration - in other words,
until April 29, 2013. However, the by-laws of Société de Distribution Aéroportuaire allow each of the partners to
forcibly assign the other party’s shares in the event of violation of a clause in the by-laws, bankruptcy or capital
reduction at the partner in question below the legal minimum. In addition, Aéroports de Paris will have the option
to exclude Aelia and buy out Aélia’s share should the Hachette Distribution Services group transfer control of this
subsidiary or in the event of termination or expiry of all leases drawn up with Aéroports de Paris for Paris -
Charles de Gaulle and Paris - Orly.

A specific profit sharing mechanism was introduced for this company when it was incorporated, whereby shares
held by Aéroports de Paris gave it the right to a 35% share of net income between 0% and 3% of net revenues at
Société de Distribution Aéroportuaire, and 49% of any net income above this level. As of the financial year
beginning January 1, 2007, each of the two partners in Société de Distribution Aéroportuaire will be entitled to
50% in company reserves and profits.

Total revenues at Société de Distribution Aéroportuaire were 203.7 million euros in 2006 as against 163.8 million
in 2005, an increase of 39.9 million euros, of which 28.0 million euros generated by retail outlets at terminal 1 in
Paris - Charles de Gaulle. Total fees of 73.1 million euros (as against 60.2 million in 2005) were paid by Société
de Distribution Aéroportuaire to Aéroports de Paris, 34% of the total commercial fees paid to Aéroports de Paris.
The dividend paid to Aéroports de Paris was 3 million euros in 2006 (2 million euros in 2005). The average
company headcount was 546 in 2006.

The Group is expecting a significant increase in income by Société de Distribution Aéroportuaire in 2007, in due
consideration of the extension of its activity perimeter to terminal 3 in Paris - Charles de Gaulle and to Paris - Orly.
The previous concessionaries operating the shops to be managed by Société de Distribution Aéroportuaire
earned income of 13.6 million euros in 2006 at terminal 3, and 53.2 million euros at Orly.

6.3.5.5. Training and human resources
As part of its strategy of international expansion and the export of its expertise, Aéroports de Paris offers

customers, through training and advice on human resources development, a range of support and training
services that complement the services provided by its ADPi, ADP Management and Hub télécom subsidiaries.
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Sold under the banner "Aéroports de Paris Training", these services can be purchased as a standard or a tailored
package, thus ensuring quality and flexibility for clients, and can address any of the themes specific to the
operation of an airport (operation, management, human resources, security, etc). Drawing on training materials
already developed internally, Aéroports de Paris Training can also call on a network of speakers and trainers
drawn from within the Group, all of whom are experts in very specific areas of airport management spanning all
Group business lines.

Aéroports de Paris Training is thus able to provide a broad range of services (consultancy on human resources
management and development, bespoke training and personalized programs on a wide range of themes relating
to the airport industry, audit and design of training systems, training of training managers or trainers within client
companies).

In this business area, Aéroports de Paris has provided services in more than 55 countries worldwide. By way of
illustration, the Company was recently appointed to provide, between 2005 and 2007, more than a dozen training
sessions for managers and staff at the five regional airports in Egypt operated by ADP Management. In France,
the main training provided has covered maintenance, operation of air terminals, crisis management, safety and
security.

In 2006 services provided under the "Aéroports de Paris Training" name generated revenues of 1 million euros.
6.4. Factors of dependency

6.4.1. Clients

Revenues generated by the contractual relations between Aéroports de Paris and the companies of the Air
France - KLM group represented 25.6% of the total revenues of Aéroports de Paris for the year 2006, as against
23% in 2005%.

6.4.2. Intellectual property

In accordance with the provisions of the French Code of Intellectual Property, Aéroports de Paris is bound to
comply with the moral rights attached to existing airport constructions, in particular on the Paris - Charles de
Gaulle platform. Such rights imply for the Company to obtain a prior authorization from architects for any
significant adaptation or modification of the constructions. Any opposition from such architects might result in a
delay or freeze of the proposed works on said constructions.

6.4.3. Events with substantial impact upon the business or profitability of Aéroports de Paris in 2006

Not applicable.

6.5. Group’s competitive position

The Group’s competitive position is set out in paragraph 6.2.5.1. "Competition".

6.6. Legal and regulatory environment

6.6.1. Sources of the regulatory regimes applicable to the Group

Aéroports de Paris is subject to a number of international, European and international regulatory regimes relating
to the operation of airports.

The international civil aviation treaty
Aéroports de Paris is subject to the French regulations implementing the International Civil Aviation Treaty signed

in Chicago on December 7, 1944, ratified on December 7, 1944 and published in its approved French translation
in Decree n° 69-1158 of December 18, 1969. Under Article 37 of this treaty, the International Civil Aviation

% See 4.1. "Risks Related to the Business of Aéroports de Paris"
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Organization (ICAQO), which has more than 180 member states, is responsible for establishing "recommended
standards and practices" to ensure that each flight is handled in an identical and uniform way in all of the states
that are signatories to the Treaty. These standards and practices cover technical specifications, the uniform
application of which is considered necessary or desirable in the interests of security, conformity and efficiency of
air travel and to which the signatory states must conform (in the case of standards) or seek to conform (in the
case of recommended practices). They cover all technical and operational aspects of international aviation and in
particular set out the characteristics of airports and landing areas and other items relating to security, efficiency
and conformity of air travel.

European Union regulations

Aéroports de Paris is subject to European regulations relating to the air transport sector, most notably Council
Regulation (CEE) n° 2408/92 of July 23, 1992 regarding access of community air carriers to intra-community air
routes (which paved the way for liberalization of air transport in Europe) and Council Regulation (CEE) n° 95/93 of
January 18, 1993 on common rules on the allocation of slots at European Community airports, modified most
recently by Regulation (CE) n° 793/2004 of the European Parliament and the Council of April 21, 2004.

The Group is also subject to French laws implementing Council Directive n° 96/67 of October 15, 1996 which
opened the market for ground handling services in airports in the European Union™, Regulation (CE) n°
2320/2002 of the European Parliament and the Council of December 16, 2002 on the creation of common rules in
the area of security, as modified by Regulation (CE) n°® 849/2004 of April 29, 2004"" and Directive 2002/30 of the
European Parliament and Council of March 26, 2002 on the creation of noise control rules at European
Community airports’.

French legislation

Under Articles L. 251-2 and D. 251 of the Civil Aviation Code, Aéroports de Paris is responsible for managing,

operating and developing the Paris - Charles de Gaulle, Paris - Orly and Paris - le Bourget airports, as well as 11

civilian airfields in the lle de France region73. Under these articles Aéroports de Paris has exclusive rights to

manage, operate and develop these airports for an indefinite period.

As part of its legally mandated functions, Aéroports de Paris must comply with:

. The provisions of law applicable to all airfield operators, which are set out primarily in the Civil Aviation
Code. These rules have been modified on several occasions, in particular in order to strengthen
requirements regarding flight security and airfield security;

. The specific terms contained in the Law of April 20, 2005 and its enacting Decrees, as codified in Articles L.
251-1 and subsequent and R. 251-1 and subsequent of the Civil Aviation Code; and

. The obligations in a technical document know as the cahier des charges, as provided in Decree n° 2005-
828 of July 20, 2005.

6.6.2. Regulation of Group airport activities

6.6.2.1. Regulations regarding revenues generated from the operation of airports
The public airport services provided by Aéroports de Paris are primarily paid for through airport fees for services
provided. Airport fees are determined mainly as a function of the number of departing commercial passengers and

the number of aircraft movements, including both takeoffs and landings.

The maximum level of annual increase in airport fees are determined by multi-year contracts with a duration of up
to of five years between the Group and the French State or, in the absence of a contract, on an annual basis in

"0 See 6.3.4. "Ground handling services"

" See 6.3.2.7. "Security"

"2 See 6.7.1. "Implemented measures and environment Balance — Environmental regulations”
"% See 6.3.2.4." General aviation heliports and aerodromes "
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accordance with articles L. 224-2 and R. 224-4 of the Civil Aviation Code. Aéroports de Paris and the French
State signed a contract on February 6, 2006 (the CRE) to cover the period from 2006 to 2010™.

6.6.2.2. Opening of airfields to public air traffic and classification of airfields
Opening to public air traffic

The airfields operated by Aéroports de Paris are open to public air traffic in the sense of Article R. 221-1 of the
Civil Aviation Code, which provides the authorization for the operation of the airfield. As a result, all aircraft with
the appropriate technical characteristics for these airfields are authorized to use them.

The opening or closing of an airfield to public air traffic is a decision made, after a technical review, by the Minister
with responsibility for civil aviation. An authorization to open an airfield to public air traffic can not, except in an
emergency, be suspended, restricted or withdrawn other than by a reasoned ministerial order issued, in certain
cases, after approval from the Superior Council for Aviation Infrastructure and Navigation.

Classification of airfields

Airfields must be managed and equipped in a way that meets the obligations that are appropriate for the activity
undertaken on them. The Civil Aviation Code classifies airfields that are used by public air traffic into five
categories, according to the nature of the traffic that the airfield is intended to receive (Article R. 222-1 and
subsequent of the Civil Aviation Code). The classification of airfields is made by decree issued after approval from
the Superior Council for Aviation Infrastructure and Navigation. The adoption of the decree is made on the basis
of a report from the Minister with responsibility for civil aviation, after approval from the Minister of the Economy
and Finance, the Minister for Equipment, the Secretary of State for Housing, the Minister of the Interior and any
other ministers affected. The list giving the classification of airfields is appended to the Civil Aviation Code (by
virtue of Article D. 222-1 and subsequent of the Code).

Paris - Charles de Gaulle, Paris - Orly and Paris - Le Bourget airports are in category A (that is to say airfields
suitable to receive normal long-distance flights under all conditions). The other airfields operated by Aéroports de
Paris are classified in categories C, D and E.

6.6.2.3. Construction, extension or modification of airfields
Projects subject to specific procedures

The development of airfields requires considerable investments, which can have a significant impact on the
environment and security of neighboring populations. As a result, some projects are subject to specific procedures
designed to assess their impact on the environment and security and to inform and consult with local residents
(Articles L. 211-1 and R. 211-3 and subsequent of the Civil Aviation Code). Therefore:

. The creation or extension of infrastructure for which the cost is greater than 1.9 million euros requires the
prior publication of an impact study;

. Major transport infrastructure projects with a cost of approximately 83 million euros or more are subject to
review, including analyses of the conditions and costs of construction, maintenance, operation and renewal
of the infrastructure; financing conditions and an estimate of the financial return; the effect of the project on
existing transport infrastructure or other infrastructure in the process of being built; and a provisional
analysis of the advantages and disadvantages resulting directly from the approval or rejection of the
proposed infrastructure;

. The creation or extension of runways for category A airfields with a cost of over 35 million euros may
involve a public debate (this becomes compulsory where the expected cost is greater than 100 million
euros);

™ See 6.3.2.6. "Revenues from the operation of airports"

97



. The creation of a new airfield, a new runway or work carried out with a view to a change in category under
Article R. 222-5 of the Civil Aviation Code must be preceded by a public enquiry; and

. Works to build, extend or carry out extensive modification of airport infrastructure, the operation of which
poses security threats to users and neighboring residents, are subject, prior to commencement, to the
production of a descriptive report accompanied by a security report drawn up by a suitably qualified and
approved expert or organization. This report must detail the operating conditions of the infrastructure and
examine its compatibility with existing structures, or in the case of projects on the fringes of airports its
impact on the security of neighboring residents (to date, however, this procedure, set out in Law n° 2002-3
of January 3, 2002, has not been the subject of an enabling Decree).

Building permits

In accordance with Articles L.421-2-1 and R.490-5 of the French Urban Land Use Code, the French State is the
competent body for the delivery of building permits relating to operations in the national interest. Article 5 of the
Decree of July 20, 2005 included works to enhance and develop the airfields operated by Aéroports de Paris in
the scope of such operations.

On September 23, 2005, the local authority of Tremblay-en-France submitted a motion to the Conseil d’Etat
calling for the annulment of the Decree of July 20, 2005. In support of its motion the local authority challenged the
legality of Article 5 of the Decree of July 20, 2005 on the basis that it failed to define in a sufficiently precise
fashion the scope of the airport sites to which it was applicable. The authority claims that with the exception of the
major airports operated by Aéroport de Paris, the airfields operated by the Company did not fulfill the criteria of
being in the national interest. The authority therefore claims that the competence given to the French State to
grant building permits is inconsistent the principle of freedom of action of local authorities.

If the arguments put forward by the local authority of Tremblay-en-France were upheld, the provisions of Article 5
of the Decree of July 20, 2005 could be overturned. The legality of the other provisions of the Decree would not
be called into question provided that the provisions in question are considered to be separable from Article 5. This
case is currently pending.

6.6.2.4. Ownership of assets, obligation to pay a share of capital gains on the sale of closed
airport sites to the French State

Ownership of Aéroports de Paris assets

Article 2 of Law n° 2005-357 of April 20, 2005 provided for the reclassification of all public assets held by
Aéroports de Paris as a public body and all assets that the French State had transferred to it or had authorized it
to occupy. As from July 22, 2005, the date on which Aéroports de Paris was transformed into a Société Anonyme,
full ownership of these assets was vested in the Company. Aéroports de Paris thus owns all its assets outright,
including the land on which its airfields are located as well as all infrastructure and other installations that the
Company has constructed there. At the same time, the Law of April 20, 2005 contained provision for the French
State, or its public bodies, to retain the assets necessary for public service functions relating to the operation of
the aYiEports. The list of these assets is given in Appendices 1 and 2 of Decree n° 2005-1538 of December 8,
2005°".

However, the exercise by the Company of its property rights is restricted by the law in certain circumstances.
Article L. 251-3 of the Civil Aviation Code stipulates that where a structure or land owned by Aéroports de Paris
and situated within an airport is necessary for the proper execution by the Company of its public service functions
or for the development of these functions, the French State may oppose the sale or transfer of the structure or
land, in whatever form, or the creation of a lien over the structure or land, or may make such sale, transfer or
creation of a lien subject to the condition that it does not disturb the performance of these functions. Article 53 of
the cahier des charges of Aéroports de Paris sets out the categories of assets affected. The areas affected by the
restrictions above represent approximately 67% of the total surface area of the three Paris airports, Paris -
Charles de Gaulle, Paris - Orly and Paris - Le Bourget. Only 14% of the 369 hectares of real estate reserves
currently available for development are affected by these restrictions.

" See 8.1. "Real Estate Properties and Equipment of Aéroports de Paris"
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Obligation to pay to the French State a share of capital gains realized on the sale of closed airfield sites

The agreement between the State and Aéroports de Paris under Article 3 of the Law of April 20, 2005 stipulates
that, for a period of 70 years, in the event of the closure to public aviation of all or part of an airfield operated by
Aéroports de Paris, the Company must pay to the state 70% of the difference between the market value of the
buildings that are no longer used for public airport services and their value on the balance sheet at December 31,
2004, as approved by the General Meeting of Shareholders of Aéroports de Paris on December 23, 2005, taking
into account costs relating to their renovation and the closure of airport facilities.

The agreement provides that:

. The market value of real estate assets is to be determined by a panel of experts (consisting of four
members nominated equally by the French State and Aéroports de Paris and one member chosen by these
four to be the chairman of the panel), who will apply methods customarily used in the valuation of real
estate assets (assessment of the location, recent transactions for similar assets, general market level, etc.);

. The reference value of the assets is also set by the panel of experts, which will examine the costs of
renovation and of the closure of airport facilities, particularly the cost of ground decontamination and of
demolition of buildings and structures, which will be added to the balance sheet value at December 31,
2004.

The payment by Aéroports de Paris to the French State must be made within 90 days of notification of its amount.

This agreement affects only those buildings which belonged to the public domain of Aéroports de Paris before the
change in its status from public body to Société Anonyme, or to the French State. It does not cover any assets
that had been held by the private domain of the former public enterprise or any assets acquired subsequent to the
conversion of Aéroports de Paris to Société Anonyme status.

It should be noted that under current regulations, the decision to close an airfield or part of an airfield operated by
Aéroports de Paris to air traffic would be taken by the minister responsible for civil aviation and would not be the
responsibility of Aéroports de Paris (Article R. 221-2 of the Civil Aviation Code).

Characteristics of the airspace surrounding airfields: aviation servitudes

Airfields require control over large expanses of land. Most importantly, airfields must have a substantial volume of
unimpeded airspace so that planes may approach and take off in complete safety. Article R. 241-1 of the Civil
Aviation Code creates two types of aviation servitudes designed to protect an airfield from obstructions, so that
planes may land and take off safely and regularly.

. Clear space aviation servitudes, which forbid the creation or require the removal of any obstacles that could
hinder air movements or interfere with the operation of safety systems created in the interest of aviation.
These could include height limits for buildings, trees or other structures and they give the authorities the
right to require the removal of existing obstacles. A plan of such servitudes is drawn up for each airfield,
and is subject to a public enquiry. Depending on whether the conclusions of the enquiry’s report and the
opinions of the public services and authorities affected are favorable to the plan, it will be approved by order
or by decree. This plan is appended to local zoning plans. It will indicate the areas in which the height of
buildings or any other potential obstacle is limited.

. Warning beacon aviation servitudes, which impose the requirement to inform pilots of certain obstacles and
of the placing of visual or electronic warning systems designed to indicate their presence or to allow the
identification of such obstacles or permit the installation of such systems

In addition, expansion of airport capacity is made possible by the creation of a protected space around the
airports, within which restrictions are imposed on the issuance of building permits. These restrictions are set out in
particular in the noise exposure zoning, the purpose of which is to limit the number of people affected by noise
pollution, and through the careful planning of urbanisation in the areas surrounding airfields’®.

7% See 6.7.1.1. "Noise control regulations"
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6.6.2.5. Allocation of takeoff and landing slots

Allocation of takeoff and landing slots refers to the authorization to use airport infrastructure that may be required
to fly into or from an airport at a specified date and time for the purpose of take-off and landing. The allocation of
slots is distinct from the allocation of air carriers between terminals or airfields.

Rules for the allocation of slots have evolved gradually since the 1960s, particularly in the forum provided by IATA
scheduling conferences. As far as the European Union is concerned, the rules for allocation of slots were
harmonized across the community by Council Regulation CE n°95/93 of January 18, 1993 setting common rules
for the allocation of slots in European Community airports, since modified by Regulation CE n°793/2004 of the
European Parliament and the Council of April 21, 2004. These regulations aim to establish clear rules for the
allocation of slots to different carriers, based on principles of neutrality, transparency and non-discrimination.

The rules for allocation are as follows: all slots allocated to a carrier for an aviation season are automatically
reallocated to that carrier provided they have been correctly used (that is used for at least 80% of the period of
allocation, under the so-called "use-it-or-lose-it" rule) and if the carrier makes a fresh application for those slots in
the following equivalent season. Slots that remain unallocated after this re-allocation (returned by carriers, not re-
allocated or newly created), are pooled. Half of the pooled slots are allocated to new entrants (carriers with little or
no presence at the airport in question) and the other half allocated to carriers already using the airport. EU
regulations also allow member states to take special measures to insure adequate domestic air services by
allocating a certain number of slots to routes serving particular regions and/or carrying a public service
requirement.

Slots are allocated free of payment. They may be swapped between carriers at the same airport, but may not be
given, bought or sold by carriers. Slots are not attached to specific routes but to carriers, other than for the special
case of routes designed to improve internal links or with a public service requirement (for example, at Paris -
Orly).

Under these regulations, member states may designate certain airports as "coordinated airports". This implies that
any take-off or landing at these airports is subject to the prior allocation of the corresponding slot, with the
exception of government flights, emergency landings and humanitarian flights. The allocation of these slots is
carried out by an impartial and independent organization known as the "coordinator".

Paris - Orly and Paris - Charles de Gaulle airports were designated "coordinated airports" by order of the minister
with responsibility for civil aviation (Order of October 19, 1999 and subsequent modifying orders, the latest of
which is that of October 11, 2006).

The designated coordinator for the allocation and distribution of slots is COHOR, the Association pour la
Coordination des Horaires (under the Order of August 9, 1996 designating the coordinator for the allocation of
slots at Paris - Orly and Paris - Charles de Gaulle airports). COHOR is a non-profit organization governed by the
Law of July 1, 1901. lts members are airlines (Aigle Azur, Air France, Brit Air, CCM Airlines, Corse Air
International, Europe Airpost, Regional Compagnie Européenne and XL Airways France) and airport managers
(Aéroports de Paris and the Chambers of Commerce and Industry of Lyon and Nice). Any company holding an
operating license in accordance with European regulations and any airport coordinated by COHOR, may become
a member. In addition, two observers attend Annual General Meetings and meetings of the Board of Directors:
BAR (Board of Airline Representatives) and UAF (Union des Aéroports Francgais). Lastly, a representative of the
minister responsible for civil aviation sits on the Board of Directors and attends annual general meetings for
consultative purposes.

In practice and in accordance with its by-laws, COHOR appoints a "delegated coordinator" for timetable
coordination and/or allocation of slots between air carriers serving coordinated airports.

The delegated coordinator is currently Mr. Eric Herbane. He was appointed for an automatically renewable 4-year
term.

The delegated coordinator carries out all functions that are the responsibility of COHOR, namely:

. Allocation and distribution of slots between the various users of coordinated airports;
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. Coordination of timetables of the various users of coordinated airports where COHOR has been appointed
as coordinator;

. Supervision of use of slots and respect of timetables;

. Issuance of information to be provided to air carriers under European regulations;

. Attendance at international scheduling conferences for the planning of aircraft movements;
. Representation of COHOR on European and international coordinating bodies

In addition, the Coordinating Committee for French Airports (created by the Order of September 28, 2004) to
which airlines, their representatives, operators of coordinated French airports (including Aéroports de Paris) and
the air traffic control authority may all belong, can issue proposals or advice to COHOR regarding (i) the possibility
of increasing capacity at coordinated airports or improving use of existing capacity, (ii) parameters of coordination,
(iii) methods of monitoring use of allocated slots, (iv) local guidelines for the allocation of slots and the monitoring
of their use, in particular to take account of any environmental considerations, (v) improvements to traffic
conditions in coordinated airports, (vi) serious problems experienced by new entrants and (vii) any question
relating to the capacity of coordinated airports. The coordinating committee is also responsible for mediation
between parties in dispute over the allocation of slots.

Paris - Charles de Gaulle

At Paris - Charles de Gaulle the number of available slots for each aviation season is set by the Minister of
Transport, as a function of runway and terminal capacity. Thus the number of slots increases as a function of the
increase in physical capacity created by investment, particularly in terminal facilities, and as a function of the
operational capacity of the runways determined by the air traffic service. The total capacity at Paris - Charles de
Gaulle (given as the number of departures and arrivals per 10 minute period and per hour between midnight and
23.59 pm local time), as well as the terminal capacity (given as the maximum hourly flow of outbound passengers
at each terminal for the summer season 2007), were set by order of the Minister for Transport on October 11,
20086.

Total plane activity at Paris - Charles de Gaulle is, however, limited by a measured weighted overall indicator (the
Indicateur Global Mesuré Pondéré or IGMP) set by the French State under the Order of January 28, 2003. Under
this indicator, weighted annual noise energy emissions at the airports must not exceed the average level of
energy emissions over the three years 1999, 2000 and 2001.

Activity at Paris - Charles de Gaulle is also subject to limitations on night flights. With a view to reducing noise
nuisance for neighboring residents, several orders of November 6, 2003, which became effective on March 28,
2004, are limiting, amongst other things, night flights between 0.30 am and 5.29 am for arrivals and between
midnight and 4.59 am for departures.

These orders placed restrictions on flights by the noisiest aircraft. The night-time slots which have been
abandoned or are not used by airlines are not reallocated. These abandoned or unused slots are deducted from
the number of night-time slots available for subsequent aviation seasons.

Paris - Orly

There is a cap on the total number of slots at Paris - Orly. The order of October 6, 1994 on slots at Paris - Orly
airport limited to 250,000 the maximum number of slots to be allocated over two successive aviation seasons (that
is the "summer" season - from the last Sunday in March to the last Saturday in October and the "winter" season,
from the last Sunday in October to the last Saturday in March). In addition, and in accordance with European
Union regulations, the French State reserves a certain number of slots at Paris - Orly (35,724 in 2006-2007) for
routes providing domestic air links or serving the public interest. Information concerning the distribution of slots is
available on the coordinator’s Internet site.

The annual volume of slots freely available to Air France - KLM, the "historic" carrier at Paris - Orly represents
around 46% of total slots at this airport. This total does not include the slots allocated by the French State to Air
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France to allow the provision of domestic air links or public interest services (in August 2006, Air France held 59%
of these reserved slots with its franchise partner Brit Air).

The pool of unallocated slots has increased considerably over recent years due to the financial difficulties
experienced by some airlines and the disappearance of others, such as Air Lib, Aeris and Air Littoral. Thus whilst
a total of 12,848 slots were allocated, in eight pools, between 1997 and 2002, between February 2002 and
February 2005, COHOR allocated 94,726 slots in fourteen separate pools. This increase in the number of slots
available, has allowed so-called low-cost airlines to establish a presence at Paris - Orly.

COHOR has distributed 2,812 slots for the winter season 2005-2006, and 2,924 slots for the 2006 summer
season, which were then topped up with 1,460 extra slots for the summer season. 3,328 slots were distributed for
the 2006-2007 winter season. In September 2006, 2,460 extra slots were distributed corresponding to slots
returned by transporters and slots previously reserved for mandatory public services and released by the minister
of transportation. 1.460 slots have been distributed to date for the 2007 summer season.

The Paris - Orly airport is subject to a night-time curfew between 11.30 pm and 6.00 am.
6.6.2.6. Airport safety
Certification and technical safety standards

The standards produced by the ICAO regarding the certification regime for airfields were incorporated in Order n°
2005-863 of July 28, 2005 regarding the safety and security of airfield operations, and in turn this has been
incorporated in the Civil Aviation Code.

Under Articles L. 211-3 and R. 211-8 of the Civil Aviation Code and by official order of 8 September 2006, each
operator of a civilian airfield handling over 750,000 passengers on commercial flights must obtain an airport safety
certificate from the minister responsible for civil aviation. The issue of this certificate, for a maximum duration of 5
years, is subject to a technical enquiry into the operating procedures and conditions at the airfield and the safety
management structures in place as described in the airfield manual. In the event of default by the airfield operator,
the minister responsible for civil aviation may annul or suspend the certificate or take steps to restrict operations
of the airfield concerned.

Two orders by the minister responsible for civil aviation, respectively on July 10, 2006 and August 4, 2006, define
the security rules for the design, management and operation of airfields, and rules to be observed by the airfield
operator to obtain an airport safety certificate.

Paris - Charles de Gaulle and Paris - Orly airports are covered by the application of this regulation, and Aéroports
de Paris holds the airport certificates required for their operation. The certificates were issued on December 27,
2006 for five years.

Prevention of bird or animal risks

Since the adoption of Law n° 98-1171 of December 18, 1998 on the organization of certain air transport services,
which created Article L. 213-3 of the Civil Aviation Code, Aéroports de Paris has been responsible for providing,
under authorization of the Préfet (police chief) holding police powers over the sites of its airfields, a service to
prevent threats to aviation from birds, in order to avoid collisions between aircraft and birds.

The statutory measures for the application of the law of December 18, 1998 were not in force on the date of
registration of the Document de Référence. While Decree no. 2007-432 of March 25, 2007 (which extends the
mission for the prevention of collision with aircraft to all animals), sets the conditions of execution of this mission
and entrusts the organization of the mission to the airfield operator (art. D. 213-1-14 et seq. of the Civil Aviation
Code), its provisions are still not applicable, because:

. They will become effective on July 1, 2007 for the Paris - Orly, Paris - Charles de Gaulle and Paris -
Le Bourget airports, or on September 1, 2009 for the other airfields operated by Aéroports de Paris; and,
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. They must be further specified in an order from the minister in charge of civil aviation and by prefectoral
orders, which have not been established yet.

As a result, and temporarily, the control of bird threat is still regulated by the Order of July 24, 1989 relating to the
prevention of bird threat, under which responsibility lies primarily with the minister responsible for civil aviation.
Under this order the scale of the preventative measures to be taken is related to the probability of a plane
accident resulting from a collision with a bird during take off or landing. As a function of the local ornithological
situation, the volume of traffic and the types of plane using the airport, a number of elements are determined: a
package of protective measures; measures relating to the management of the airport site so as to make it less
hospitable to birds; and the type of information to be provided to flight crews regarding the local ornithological
situation.

Preventative services are provided during the working hours of the air traffic control service of the airfield other
than at night, under the rules set out in the instruction from the minister responsible for civil aviation on July 24,
1989. This instruction detailed technical measures to be taken, notably permanent environmental measures with a
view to making the environment less hospitable to birds, including outside the airport, and actions to be taken in
response to large flocks of birds.

Recommendations regarding the airport site are put into practice by Aéroports de Paris. For purposes of
transition, the absence of any regulatory texts for application of the law of December 18, 1998 creates certain
difficulties in the organization of measures to prevent bird threat. By application of the Order of July 24, 1989,
personnel other than government agents taking part in measures to prevent bird threat must receive authorization
from the Government, as they are acting as executive agents for the government and are under the functional
responsibility of a government representative. Thus, the distribution of responsibilities between the Government
and Aéroports de Paris is not clearly settled.

Other requirements

In accordance with Article L. 213-3 of the Civil Aviation Code, Aéroports de Paris, under the authority of the
relevant Préfet, is required to provide rescue and firefighting services for aircraft. The main purpose of this
service, as defined by Article D. 213-1 of the Civil Aviation Code, is to save human life in the event of an accident
or incident involving an aircraft, by making available staff, equipment and organizational structures adequate for
the needs of the specific levels of protection required at each airfield. For the airfields operated by Aéroports de
Paris, levels of protection are set out in an order from the minister responsible for civil aviation dated December
20, 2004.

6.6.2.7. Technical aspects of airport management ("cahier des charges”)

The technical document applicable to Aéroports de Paris (known as a cahier des charges), approved by Decree
n° 2005-828 of July 20, 2005 regarding Aéroports de Paris, sets out the duties of Aéroports de Paris in its public
service role. In particular, it defines the relationships between Aéroports de Paris and the various other parties
involved in the use of the Group’s airports: passengers, the general public, air carriers, plane operators and the
French State and its institutions and services. In particular the cahier des charges structures the cooperation
between Aéroports de Paris and government agencies (production of zoning documents, production of noise
exposure maps, maps of noise nuisance and aviation and electrical servitudes, publication of noise level curves,
management of air terminals, etc.).

Allocation of airlines to passenger terminals or airports

Aéroports de Paris allocates airlines to the terminals of a given airport in accordance with principles prepared by
the Company, approved by the minister responsible for civil aviation, and made publicly available to users. The
affectation principles currently in force were approved on March 7, 2006 by the Aéroports de Paris board.

Aéroports de Paris has, in due application of this technical document or cahier des charges, the power to allocate
airlines between the airports it operates according to the rules on the division of traffic within the Paris airport
system set out by the minister responsible for Civil Aviation in application of Article R. 221-3 of the Civil Aviation
Code (Order of November 15, 1994 modified for the division of inter-community traffic within the Paris airport
system which indicates that, barring exceptions, each airline may only operate four outbound and four inbound
services between Paris - Orly and another airport or airport system within the European Union). As far as routes
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beyond the European Union are concerned, the allocation of carriers by Aéroports de Paris is subject to approval
by the minister responsible for civil aviation.

Aéroports de Paris may not on its own initiative change the allocation of a carrier between airports or air terminals
without the prior consultations of the carrier involved and, for changes of airport, the approval of the minister
responsible for civil aviation.

Services to passengers and the public

Aéroports de Paris must provide the following services to passengers: access to and movement within airports,
which requires Aéroports de Paris to provide certain facilities (access routes, drop-off areas, car parks) and the
operation of transport services linking access points to the public transport system, terminals and car parks;
accessibility for certain categories of passengers; provision of emergency services including a permanent medical
team; distribution of useful information to passengers and the public; passenger surveys (particularly concerning
flight destinations, place of departure, residence of passenger, reason for journey, etc) and associated services
(Aéroports de Paris must ensure through regular surveys that the services available at Paris - Charles de Gaulle
and Paris - Orly, particularly hotels, restaurants, shops, banks, foreign exchange dealers, car rental and public
transport within the airport are acceptable). In the event of significant delays or disruption to traffic, Aéroports de
Paris must deploy the resources required to provide help and assistance to passengers.

Under its cahier des charges:

Availability of airport facilities

. Aéroports de Paris must draw up, as a complement to any measures taken by the government, rules for the
operation of facilities and opening hours for airports and may set rules for the allocation of airport
resources.

. Aéroports de Paris must manage airports so that the requirements of airlines in terms of premises and

facilities "directly necessary" for their activities can be satisfied within a reasonable time.

. Aéroports de Paris must make available to government services (customs, border police, Ministry of
Foreign Affairs for official welcomes) and public bodies such as Météo-France such land, premises and
facilities as are necessary for the exercise of their duties. It must supply on demand to these occupants all
services associated with such premises. This availability may be either free of charge (as with land on
which buildings are situated that are used by the French State) or subject to the payment of rent.

. At Paris - Charles de Gaulle and Paris - Orly, Aéroports de Paris must create and where relevant operate or
make available the shared ground handling equipment mentioned in Articles R. 216-6 and D. 216-4 of the
Civil Aviation Code, adequate for the needs of air carriers and their ground handling service providers.

. Aéroports de Paris must make available to ground handling service providers, cargo and postal services
and public transport operators the facilities directly necessary for the conduct of their businesses.

. Aéroports de Paris must provide access to airport facilities to these companies and to any others whose
presence is necessary for the conduct of air transport activities.
. Aéroports de Paris issues airport authorizations to ground handling service providers, airlines that handle

their own ground handling functions and other companies that conduct industrial, commercial or trade
activities at its airports.

Operation of aviation areas
Under its cahier des charges, Aéroports de Paris is responsible for inspection of runways and taxiways,
measurement and control of traction and skid ratings and, in certain conditions, regulation of plane movements in

traffic areas.

Aéroports de Paris has also retained the responsibilities previously exercised in its role as:
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. General manager: management of runways and taxiways, particularly for guidance systems, technical
inspections and security measures in the event of works;

. Airport operator: implementation of measures to prevent bird threat, allocation of parking slots, etc

The legal framework for inspections of maneuvering areas and all plane movement areas is set out in the Order of
March 15, 2002. Inspections consist of collecting information on the overall condition of the surfaces, identification
of factors likely to affect the ground movements of aircraft (debris, ice, surface wear, ongoing works, etc) and, as
required, to take immediate remedial action. Two inspections must be carried out every day, with one inspection
carried out prior to the opening for use of "all parts of the plane movement areas likely to be used". Although the
responsibility to carry out these inspections now falls on Aéroports de Paris, this function is nevertheless carried
out in collaboration with the Paris region air traffic control service.

Parking and movement within the airports

Aéroports de Paris is responsible for appointing staff empowered to enforce the rules regarding policing of airports
issued by the relevant Préfet and the Director of Civil Aviation North, under the provisions of the Civil Aviation
Code and the rules governing parking in airports under the provisions of the Highway Code. It must also take
measures to enhance security, including lighting and CCTV surveillance.

Aéroports de Paris deploys a service responsible for management of applications for authorization for access to
the restricted zone issued by the Préfet.

Monitoring of compliance with applicable environmental and health regulations

At the request of the minister responsible for health, Aéroports de Paris ensures the application of certain health
protection measures (implementation of risk reduction measures in the event of a severe health threat or
pandemic, information to passengers going to or coming from geographical regions temporarily affected by an
epidemic).

Aéroports de Paris ensures the application and monitoring of environmental regulations and is responsible for
measurement of noise and atmospheric pollution and analysis of rainwater run-off and wastewater.

Aéroports de Paris must supply information to government services allowing identification of flights made in
contravention of the allocated slots, information allowing identification of flights made in contravention of
restrictions on the operation of airports, and information on any contravention of the regulations on aviation and
radio-electric servitudes.

Other services

In addition to the services supplied to government agencies, Aéroports de Paris is required to supply the regional
air traffic control center, SNA Région Parisienne, with specific services for a maximum period of 30 years. This
situation is the result of the fact that air traffic control services were previously integrated within Aéroports de Paris
when it was a public body. These services include the supply of electricity and telecommunications services, IT
support and project management for certain air traffic control investments.

6.6.2.8. Oversight and penalties

In addition to the provisions relating to the oversight exercised by the French State over public companies
generally, Aéroports de Paris’ cahier des charges gives the French State the right to be informed of the economic
and financial situation of the company, in particular to ensure the correct operation of the CRE. The French State
also monitors the use made by the Company of the land and buildings it owns, with a view, in particular, to
ensuring the correct execution of the public service functions for which it is responsible.

In addition, contracts under which Aéroports de Paris subcontracts certain functions to others may be freely
entered into by Aéroports de Paris, with the exception of those where Article 5 of the cahier des charges states
that they must be authorized by Decree (mainly contracts concerning the management, operation or development
of runways, taxiways and aircraft parking positions).
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Article L. 251-2 of the Civil Aviation Code sets the method of calculation of the amount of any fine or financial
penalty that the minister responsible for civil aviation may impose, after approval by a committee of experts
chaired by a judicial or administrative magistrate, in the event of a failure by Aéroports de Paris to meet its specific
obligations under the cahier des charges. The amount of the fine must be proportionate to the seriousness of the
failure and the scale of any damage and/or advantage gained up to a maximum of 0.1% of revenues excluding
taxes of the preceding financial year, with this ceiling raised to 0.2% in the event of a further failure to meet the
same obligation. In the event of a penalty procedure being initiated by the minister, Aéroports de Paris has the
right to defend its case and may be represented or supported. The cahier des charges details the legal structures
applying in this case.

Moreover, the minister responsible for civil aviation and the Préfets with police power over the airports may take,
after issuing due warning, remedial measures the cost of which are to be borne by Aéroports de Paris in the event
of a "serious and persistent" failure by the company to meet the requirements of its cahier des charges.

6.6.2.9. Other regulations
Tender processes for public sector contracts

Since the implementation of Decree n° 2002-1171 of September 17, 2002 which modified certain aspects of the
Civil Aviation Code, Aéroports de Paris is no longer covered by the Code for Public Sector Contracts.

Aéroports de Paris is nevertheless a "deciding entity" as defined in Directive n® 2004/17 of March 31, 2004
coordinating procedures for the awarding of contracts in the water, energy, transport and postal service sectors.
As a result, all contracts with an estimated value before VAT of over 422,000 euros for contracts for goods and
services and 5,270,000 for works contracts must be advertised and open to competition. The rules for the
subsequent management of the process are primarily set out in Order n° 2005-649 of June 6, 2005 relating to
contracts awarded by certain public or private entities not governed by the Code for Public Sector Contracts and
Order n° 2005-1308 of October 20, 2005.

Aéroports de Paris has adopted specific rules for awarding contracts with values that are below this level. It has
also created a Contract Consultation Committee. This committee is responsible in particular for examining and
giving its opinion on draft contracts with a value of over 5,000,000 euros for works and 400,000 euros per year for
goods and services, as well as on draft contract revisions resulting in a significant modification to the financial
terms of the original contract. It also gives its opinion on any issue relating to the preparation, process or
performance of these contracts or modifications to contracts and checks to ensure that the procedures adopted
for the awarding of contracts and of modifications are in accordance with the laws and regulations governing
Aéroports de Paris.

Regulations applicable to establishments open to the public

Aéroports de Paris is subject to the regulations applicable to establishments open to the public as set out in Article
R. 123-2 and subsequent articles of the Building and Housing Code. The Company must manage and operate
those parts of the airports it operates that are open to the public (primarily the terminal buildings) so as to reduce
the risk of fire and panic (building design, security features, specialist equipment, etc.). The opening to the public
of the parts of the airports in question is subject to authorization by the Préfet, which is issued after review by a
security commission of the measures taken by the operator.

Reception of disabled people and people with reduced mobility

In due application of the European Parliament’s EC regulation n° 1107 of July 5, 2006 concerning the rights of
people with reduced mobility using aircraft, Aéroports de Paris must by July 26, 2008 substitute airlines to ensure
that disabled people or people with reduced mobility have access to assistance to help them use airport services
and move around within the facilities, including getting on and getting off aircraft. The assistance is free for the
persons concerned, but may be financed by a specific tax charged to airport users. It may be provided by a third-
party designated by the airport operator.
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6.7. Environmental information
6.7.1. Environmental regulation, implemented measures and environmental reporting

Given the diversity of businesses it exercises, Aéroports de Paris is submitted to many evolving and increasingly
stricter environmental regulations in areas such as noise, air quality, water protection or waste management.

6.7.1.1. Environmental noise regulation

Public authorities have intervened to limit the noise generated by aircraft movements through the restriction of
aircraft movements, in particular on the Paris - Orly and Paris - Charles de Gaulle airports’’. The order of October
6, 1994 on time slots on the Paris - Orly airport sets at 250,000 the maximum number of time slots that may be
granted by the coordinator of the Paris - Orly airport and a curfew is set between 11:30 pm and 6:00 am. On the
Paris - Charles de Gaulle airport, the management of noise pollution has been implemented by introducing a
limited index for noise pollution and a limitation of night traffic.

Public authorities further have administrative tools to take into account the noise pollution caused by air traffic and
manage the urbanization of exposed areas. This is carried out through the noise exposure plan (plan d’exposition
au bruit (PEB)), a planning document attached to the urbanism local plan (plan local d’urbanisme (PLU)) of the
town concerned and delimiting areas near airports within which the construction of residential housing is
prohibited or must include strengthened insulation for the cases authorized by the French Code of Urbanism. Any
housing built under a PEB is submitted to acoustic insulation obligations.

The Law no. 99-588 of July 12, 1999 has created the Autorité de contrble des nuisances sonores aéroportuaires
(ACNUSA), an independent administrative authority in the area of environment, whose main missions are to
organize the measurement of aircraft noise and noise annoyance by operators of airports, to organize the
circulation of the results of such measurements, to guarantee conditions under which the public has access to
noise exposure plans or to the plan de géne sonore ("PGS") and to be consulted on such draft documents, finally
to ensure a role of supervision and mediation between the interested parties (Article L. 227-1 et seq. of the French
Code of Civil Aviation). The DGAC ensures the operational monitoring of the upper-limit of noise pollution for
Paris - Charles de Gaulle through the global indicator measurement for weighted measured noise (indicateur
global de bruit mesuré pondéré (IGMP)) under the supervision of the ACNUSA. On the Paris - Orly airport and on
the Paris - Charles de Gaulle airport, a network of stations permanently measures the level of noise generated by
air traffic. Such measures enable to constitute indicators on the evolution of levels of noticed noise. Two
measurement stations have also been set near the Paris - Le Bourget airport (Stains and Villepinte).

Modulations of the landing fee and of the air noise pollution tax also enable to limit noise insofar as they favor the
use of less noisy aircraft and penalize night flights. The air noise pollution tax (taxe sur les nuisances sonores
aériennes (TNSA)) was set by the rectification finances law for 2003 no. 2003-1312 of December 30, 2003.
Implemented as from January 1, 2005 and collected by the DGAC, its proceeds are then entrusted to airfield
operators, who allocate them to the acoustic insulation mechanisms, up to the collected amounts. This tax is paid
for each takeoff of aircraft having a maximum takeoff weight greater than, or equal to 2 tons. Article 41 of the
rectification finances law for 2006 n° 2006-1771 of December 30, 2006 sets out the significant limits. Following
this law, the order of December 30, 2006 set the 2007 air noise pollution tax respectively at 22 euros per take-off
for Paris - Charles de Gaulle (unchanged with respect to 2005) and 34 euros per take-off for Paris - Orly (as
against 22 euros in 2005, an increase of 50%).

Since January 1, 2004, Aéroports de Paris has been entrusted, on behalf of the State, with the management of
request for financial assistance to carry out acoustic insulation of residents near the Paris - Charles de Gaulle and
Paris - Orly airports submitted to the PGS (the PGS defines the three areas of noise annoyance, inside which
residents may claim for financial assistance for the acoustic insulation of their house; it takes short-term traffic
assumptions into account). The Company must now receive the new requests for assistance, investigate them,
present them to relevant local commissions, who decide to grant assistance, and to pay resident the financial
assistances granted to them for diagnostics and for acoustic insulation works. Aéroports de Paris has set up a
department dedicated to the resident assistance program. Its mission is to assist residents at each step of their
request.

"7 See 6.6.2.5 "Allocation of Takeoff and Landing Slots"

107



Since November 2005, Aéroports de Paris makes available for the public the visualization of air trajectories
through the Vitrail tool (visualization of aircraft trajectories and on-line information), available in the environmental
houses (maisons de I'environnement) of Paris - Orly and Paris - Charles de Gaulle (also including Paris - Le
Bourget).

Local authorities may ask the DGAC to use the Vitrail tool. Aéroports de Paris provides the technical service for
the DGAC in due observance of the security requirements drawn up by the General National Defense Secretariat.
A specific protocol approved by the DGAC is drawn up between Aéroports de Paris and the local community
where the consultation system is installed. Six communes had the terminal installed by the end of February 2007.

Two local residents' associations acting to guard against air noise nuisances, the inter-associational group of
rejection of air noise nuisances (Cirena) and Advocnar, both filed petitions with the Conseil d'Etat in an attempt to
annul the implicit rejection by the minister of transportation of their request for an order to be adopted, with the
objective (i) concerning Cirena, of imposing a minimum flyover altitude for built-up areas in north-west fle-de-
France, and restricting the number of annual movements over Paris - Charles de Gaulle and, (ii) concerning
Advocnar, of implementing a night curfew over Paris - Charles de Gaulle.

6.7.1.2. Air quality

Like all private entities referred to in Article L. 220-1 of the French Environmental Code, Aéroports de Paris must
work (as far as its specific business is concerned) for the objective of implementation of the right recognized to
each individual to breathe air complying with applicable health standards by actions of prevention, monitoring,
reduction or suppression of atmospheric pollutions, preservation of air quality, and savings and rational use of the
energy. The law of December 30, 1996 on air and rational use of the energy also introduced two territorial air
quality management tools: the regional air quality plan (PRQA) and the atmosphere protection plans (PPA). The
law also confirmed the objectives of the urban transit plans (PDU).

Urban transit plans (Plans de déplacements urbains "PDU")

Derived from the Law no. 96-1236 of December 30, 1996 on air and rational use of the energy (as amended in
September 2000 and codified in the French Environmental Code), the objective of PDUs is to reduce car traffic
and promote public alternative and clean energy transportations in all community with more than 100,000
inhabitants. Prepared at the State’s initiative, the PDU of the lle de France region was approved by Decree after
public investigation in December 2000. In such context, Aéroports de Paris is in charge of implementing principles
defined therein, on the Paris - Orly and Paris - Charles de Gaulle airports, through a "pole project”, a middle-term
action plan (June 2006 for Paris - Charles de Gaulle, March 2007 for Paris - Orly), prepared with the participation
of all the parties concerned (in particular the State, the lle de France region, the Syndicat des transports d’lle de
France, local collectivities, bus companies and associations) by the problem of land access to airports, gathered
in an airport pole committee specific to each platform. The "pole project CDG" was finally approved in June 2003,
that of Paris - Orly in March 2004. Among the main completions, mention can be made of the lighting renovation
at the RER station of Paris - Charles de Gaulle, the upgrading of accessibility and comfort at bus stops in the
Paris - Orly airport, the completion of a bus station at the level of the Orly Ouest terminal and the completion of a
Company Transit Plan (PDE) for Aéroports de Paris (open access office space, videoconferencing, participation in
the European mobility week, creation of a specific "transport and transit" Intranet for use by employees).

Within the context of the PDE, at the end of 2006 Aéroports de Paris implemented an inter-company car-pooling
service in conjunction with the Association for Economic Development of the Orly Rungis Pole (ADOR) grouping
the main managers of business areas around the Orly pole. The service is accessible to almost 140,000
employees within the perimeter of the airport poles at Paris - Orly and Paris - Charles de Gaulle.

Regional air quality plans (Plans régionaux de la qualité de I'air "PRQA")

By an order of April 6, 2006, the president of the Regional Council of lle-de-France created the Regional Air
Quality Plan’s consultation commission on May 11, 2006 in response to the obligations set out in article L.222-1 of
the French Environmental Code, as modified by the law of February 27, 2002 concerning proximity democracy,
and this started the process for updating of the plan. Aéroports de Paris is a participant in terms of "activities
contributing to the emission of substances likely to affect air quality".
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Atmosphere protection plans (Plans de protection de I'atmosphére "PPA")

Article L. 222-4 of the French Environmental Code provides for the preparation, at the State’s initiative, of PPA in
communities with more than 250,000 inhabitants, and in areas where concentrations in pollutants exceed the
regulatory limit values.

As distinct from the PRQA, which sets guidelines to meet the air quality objectives set out in annex | of decree
n° 98-360 of May 6, 1998, a PPA sets objectives to reduce atmospheric pollutants which could lead to the
implementation of mandatory measures within the perimeter of the plan. It must be compatible with the guidelines
of the regional air quality plan.

The PPA for the lle de France region was approved by an inter-préfet order of July 7, 2006, following submission
to public enquiry in September-October 2005. The plan includes nine regulatory measures that complete the
existing regulations. Moreover, three big transportation companies (SNCF, RATP and Aéroports de Paris) have
expressed concrete objectives for the improvement of the quality of air in lle de France. Therefore, acting in
liaison with other air traffic players (airlines, air traffic control), Aéroports de Paris will prepare and offer a PPA
action plan. The objectives of this plan, whose implementation depends on cooperation of all the agents
concerned, and particularly the airlines, are as follows:

. Limiting the use of aircraft power auxiliary engines in normal situation and in case of pollution peak;
. Reducing by 10% the average taxiing time of aircraft in Paris - Charles de Gaulle between 2005 and 2010;
. Reducing by 25% the NOx emissions of the boilers rooms of Paris - Charles de Gaulle and Paris - Orly

between 2000 and 2010;

. Managing emissions relating to land transportation, with completion of travel plans in Paris - Charles de
Gaulle and Paris - Orly;

. Improving knowledge on air quality on and around airport platforms.

Aéroports de Paris submits an annual report to the lle-de-France Directorate of Industry, Research and the
Environment (DRIRE) setting out the action taken in the five areas mentioned above. Handling of energy
consumptions was the main feature of the report in 2006.

Greenhouse gas ("GHG") emission quotas

The Directive of October 13, 2003 setting forth a system of exchange of quotas for greenhouse gas emission in
the European Community has been transposed in France by Articles L. 229-5 to L. 229-19 of the French
Environmental Code and the Decree of February 25, 2005 approving the GHG emission quota allocation national
plan (plan national d’allocation des quotas d’émission de GES (PNAQ)) prepared for the 2005-2007 period.

Aéroports de Paris is a significant energy producer, therefore is naturally concerned by the quota allocation
national plan, with three combustion sites exceeding 20 MW. Aéroports de Paris has for these three facilities a
total of 189,935 tons of carbon dioxide (tCO2), i.e. 0.1% of allocated quotas. For the first allocation period (2005-
2007), quotas allocated to Aéroports de Paris are 134,351 tCO2 for Paris - Charles de Gaulle, 49,121 tCO2 for
Paris - Orly and 6,463 tCO2 for Paris - Le Bourget. In 2006, Aéroports de Paris effectively emitted 162,606 tCO2
(as against 166,507 tCO2 in 2005), volume verified by BVQI according to rules defined by the order of July 28,
2005 on verification and quantification of greenhouse gas.

In such a context, Aéroports de Paris has engaged in a sustainable management of its atmospheric emissions
and, in particular, Aéroports de Paris has engaged in a significant reduction of emissions related to energy
production units by adopting less polluting technologies: giving-up of coal, low-NOx boiler and majority use of gas
as combustible. For example, the Group still has cogeneration gas turbines at Paris - Charles de Gaulle, used for
emergency supply of runaway lighting devices. The starting of such turbines being rather long, they continuously
run to guarantee immediate emergency if needed. These turbines should be replaced in 2007 in favor of zero time
groups that will only run if needed.

109



The national quota allocation plan for 2008-2012 (PNAQ Il1) will come into effect in 2008. With regard to this
prospect, Aéroports de Paris has cooperated with the Ministry for the Environment and Sustainable Development
(MEDD) to draw up the proposal by the French State to the European Commission.

The regional environmental health plan (Plan regional santé environnement "PRSE")

On June 21, 2004 the government adopted the first national plan for prevention of environmental health risks
(PNSE). This course of action provides a response to French international commitments at the inter-ministerial
conferences organized by the World Health Organization. This has been instituted by article L1311-6 of the public
health code (law of August 9, 2004 concerning public health policy).

The PNSE determines forty-five actions to be implemented between 2004 and 2008 to improve knowledge,
prevention and handling of health risks in relation to environmental factors. Three priority objectives have been
set: to ensure good quality air and water, prevent environmental pathologies, particularly cancer, provide better
protection for the general public, and protect sensitive groups among the population.

A circular of November 3, 2004 defines the action to be implemented at local level - in the form of a regional
environmental health plan (PRSE) as part of the regional public health plan - to detect, prevent and fight
environmental pollution affecting health. In lle-de-France the PRSE was approved by the region's Préfet in an
order of September 18, 2006. Aéroports de Paris integrated the steering committee in relation to implementation
of fiche 6bis in the PRSE for lle-de-France concerning the impact in terms of health of air traffic around lle-de-
France. Work to be carried out, assigned under the aegis of the Val d'Oise Préfet, commenced on May 22, 2006.

6.7.1.3. Water
Rainwater management

Since 1996, Aéroports de Paris have been equipped with rainwater treatment stations for the Paris - Orly and
Paris - Charles de Gaulle platforms. These stations allow for continuous treatment of surface waters and
compliance with regulatory requirements on water quality. Rejection authorizations are delivered by "arrétés
préfectoraux”. At both airports, the operation of the rainwater treatment systems has been entrusted to ISO 14001
certified operators.

At Paris - Orly, rainwater is treated through a physicochemical process followed by filtration before release in the
Orge river. A portion of treated water is used to feed the airport’s air-conditioning installations, allowing savings of
70,000 m® of drinking water per year.

At Paris - Charles de Gaulle, rainwater is treated at two treatment stations, through a biological process at the
Marne-side basin, by a process associating lagooning and physicochemical process at the Seine-side basin. 6.29
million m® were thus collected and released in 2006 with approximately 25.3 tons of thick purification sludge
produced; such sludge is then recycled in compost and valorized in agriculture. 2,092 tons of liquid sludge were
collected upward stations in hydrocarbon separators; such polluting wastes are evacuated and treated in
approved sites. Recycling of a part of treated waters is being studied on the platform to supply cooling towers of
heating power stations and therefore take part in the reduction of released volumes.

Moreover, a request for modification of the order authorizing current rainwater waste in order to introduce a
control flow to replace the fixed flow currently authorized for the airport was filed at the Seine et Marne Préfecture
in September 2006 by Aéroports de Paris; a public inquiry is due in 2007.

For Paris - Le Bourget and for general aviation airfields, compliance work in relation to the water law has been
carried out since 2003. The records for Le Bourget airport were subject to public inquiry in 2006, and Aéroports de
Paris intends to obtain an authorization order in 2007. The project for the Toussus-le-Noble aerodrome is to be
subject to public inquiry in 2007.

Wastewater

Wastewater produced at the Aéroports de Paris platforms is collected and disposed of through the local sanitation
system for processing by SIAPP. At the Paris - Charles de Gaulle platform, a self-monitoring and follow-up
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procedure for the compliance of its wastewater releases derived from the various airport businesses and
industries is in place. Such a procedure is currently being implemented for Paris - Le Bourget. In consideration of
sanitation services, Aéroports de Paris is submitted to payment of sanitation fees for the collection, transportation
and treatment the rate of which is set by applicable regulation.

6.7.1.4. Wastes

Aéroports de Paris has an approved intermediary status for the collection of ordinary industrial wastes (déchets
industriels banals DIB) on airports. Thus, at the Paris - Orly and Paris - Charles de Gaulle airports, Aéroports de
Paris is associated with specialized service providers to guarantee the collection not only of its own rubbish but
also of those of companies installed on the airports. A selective sorting is organized at the platform level to
optimize their recycling and Aéroports de Paris is acting to reduce production at source. In 2006, 55,986 tons of
DIB were collected by Aéroports de Paris (as against 57,437 tons in 2005).

Moreover, as of 2006 collection and hazardous waste treatment (DD) may also be entrusted to Aéroports de
Paris, as decided by customer firms at the Paris - Orly and Paris - Charles de Gaulle airports, thanks to the
granting by the Préfet of the necessary authorization for waste brokerage. Aéroports de Paris has the service
carried out by subcontractors on behalf of customer production companies, who remain responsible for their
waste up to complete elimination.

Rare radioactive wastes are collected either by the own services of Aéroports de Paris (for medical wastes or fire
detectors), or through maintenance companies whose contracts oblige them to collect (for baggage control
equipment). In both cases, such wastes are then treated by approved companies with full traceability. Similarly,
rare radioactive wastes collected as part of customs seizures are treated by a specialized service provider.

At Paris - Orly, a plant waste composting platform was opened in 2004. It has been dimensioned to receive 800
tons per year and could therefore be interesting for some neighboring territorial collectivities. This structure
enables storing for composting purposes all wastes derived from the treatment of the airport’s green areas.

Moreover, as part of applicable waste treatment agreements, fermentable wastes of the Paris - Orly platforms are
sent to the incineration plant of SIEVD - Syndicat Intercommunal d’Exploitation et Valorisation des Déchets de
Rungis - on the Rungis national interest market. In exchange, Paris - Orly purchases at the Rungis national
interest market a portion of the heat produced by such plant. This system is currently running from May to October
when the Paris - Orly production unit is stopped due to the too weak demand (from 2 to 3 MW for sanitary hot
water). Aéroports de Paris is contemplated extending the purchase period of heat from April to November,
providing a technical adjustment is made. The completion of this project would allow making savings of
approximately 1,000 tons of oil equivalent (Toe) of gas.

6.7.1.5. Fuel oil storage

Storing and distributing aircraft kerosene are not ensured by Aéroports de Paris but by Société de manutention
des carburants d’aviation ("SMCA") for the storage and distribution at refueling points in parking areas, and by
fueling companies between the hydrant mouth and aircraft reservoirs. SMCA is the owner of tanks and of the
hydrant system (underground pipeline system dedicated to the fueling of aircraft on traffic areas) of the Paris -
Orly and Paris - Charles de Gaulle platforms, and ensures the maintenance and operation thereof. This system is
checked for leakage on a daily basis. If tanks are traditionally located directly on the airport in the Paris - Orly
case (9,380 m®and 59,300 m®), they are outside the Paris - Charles de Gaulle perimetre (in the north-west vicinity
- 202,539 m®). Due to stored volumes of combustibles, these facilities are submitted to the legislation on
Classified Facilities for the protection of the environment (Installations Classées pour la protection de
I'environnement ICPE), which is the French transcription of the SEVESO Il European Directive (directive
96/82/EC of December 9, 1996). Thus the facilities are regularly subjected to quality and conformity audits by
regional directorates of industry, research and the environment ("DRIRE").

Article L. 125-2 of the French Environmental Code makes public information and its participation mandatory in the
prevention of technological risks through the creation of local information and consultation committees (CLIC)
around the sites. Aéroports de Paris was involved in the creation of CLIC for fuel deposits at the Paris - Orly
platform in 2006, on the initiative of the Essonne Préfet. The CLIC for the deposit at Paris - Charles de Gaulle was
created in December 2005, on the initiative of the Val d’Oise Préfet. Thus works to draw up prevention plans to
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guard against technology hazards as set out in articles L. 515-15 and following of the French Environmental Code
are due to commence in 2007 for the two platforms.

Regarding the underground pipeline system, the absence of leaks is controlled on a daily basis and the results
are sent to Aéroports de Paris in case a certain value of leakage is exceeded. Finally, the directorates of industry,
research and the environment regularly carry out quality or compliance audits on the installations.

6.7.1.6. Earth pollution

The environmental follow-up of the soil quality and risks of pollution of underlying ground waters is carried out by
the laboratory of Aéroports de Paris. To-date,

. For Paris - Orly, 15 soil quality diagnostics have been made (investigated zones include the Air France
zone, the firemen test zone, the north zone of runway 4 and car rental areas). Additional diagnostics have
been envisaged for future development programs, particularly in relation to the construction of Coeur d'Orly;

. For Paris - Charles de Gaulle, approximately ten soil quality diagnostics have been made, including the
firemen test zone, the former EcoPur site (south-west zone of the platform) and some lands for the future
installations of Air France (hangar A380);

. For Paris - Le Bourget, , fifteen diagnostics have been carried out;

In 2006, diagnostics were also taken on in relation to general aviation aerodromes - Saint Cyr I'Ecole, for
example. These are due to be extended in 2007.

In accordance with arrétés préfectoraux on effluent release and operation of the heating power stations of Paris -
Orly and Paris - Charles de Gaulle, approximately 20 piezometers per platform have been followed-up for 15
years on a quarterly, half-year or annual basis according to zones. Surveillance also concerns Paris - Le Bourget.

Risky zones identified on each of the airports in 1999 by meetings and compilation of historical documents have
therefore been additionally checked as required by the compliance audit conducted in 2005 at Paris - Orly and at
the beginning of 2006 at Paris - Charles de Gaulle. They have enabled to test the absence of proven pollution on
some sites and the absence of degradation on the sites where pollution was already known. To-date, to prevent
such risks, preventive actions have been implemented (specific quality controls of the ground water and
systematic completion of soil diagnostic).

6.7.1.7. Asbestos

Aéroports de Paris has taken the following measures, in order to fulfill its obligations in relation to the prevention
of asbestos hazards:

. Survey of the presence of asbestos at the company: all buildings normally used by employees of Aéroports
de Paris have been investigated for asbestos presence;

. Building technical documentation: all areas where asbestos has been found have been listed (Technical
Asbestos Documents);

. Verification of the condition of asbestos in areas where the material has been detected: no "volatile or
friable" asbestos. The asbestos detected is of the "prisoner" type, and does not constitute a hazard to
employees;

. Systematic de-asbestos operations of areas where work is carried out, calling on approved external

companies to carry out such operations.

Aéroports de Paris is also currently implementing procedures to monitor any employee exposure to hazardous
products, including asbestos:
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. By establishing the professional trajectory of new employees before they join the company: questions on
possible exposure to hazardous products during the medical check for new staff;

. By creating an individual traceability tool for the professional trajectory of employees at Aéroports de Paris;
6.7.2. Environmental policy

Aéroports de Paris has adopted an environmental management system (systéme de management
environnemental SME) relying upon the 1ISO 14001 version 2004 environmental standard. This certification is
granted for each platform (Paris - Orly, Paris - Charles de Gaulle and Paris - Le Bourget) provided that each
airport complies with the applicable environmental regulation and that it undertakes to find, each year, ways to
improve fields as varied as waste management, water networks or air emissions.

The Paris - Charles de Gaulle airport was the first one to engage in this way in 2001, followed a year later by the
Paris - Orly airport. They were both renewed three years later in this voluntary step, in 2004 and 2005,
respectively. The renewal was obtained following the revised version of the 14001 standard, which pays specific
attention to the awareness and the environmental training of the employees of Aéroports de Paris but also of
employees intervening on its behalf. The Paris - Le Bourget airport obtained this certification in 2005. Monitoring
audits in 2006 for Paris - Orly and Paris - Le Bourget did not reveal any non-conformities. The monitoring audit for
Paris - Charles de Gaulle in Januar